
RECEIVED 
SUPREME COURT 

STATE OF WASIHINGTON 
Feb 14, 2012, 4:44pm / 

BY RONALD R CARIPENTfP 
CLERIK 

No. 86206-1 --R-, E_G_E_IV_E_D_B_Y-=-E=--M,.,..A::-:-IL,----. .• v, 

SUPREME COURT 
OF THE STATE OF WASHINGTON 

CERTIFICATION FROM UNITED STATES DISTRICT COURT 
FOR THE WESTERN DISTRICT OF WASHINGTON AT SEA'lTLE 

(CASE No. C09-0149 JCC) 

o.:1 
KRISTIN BAIN -< ....... 

\ 
~;:,':':) 

;:::; 
... ,., 

' ~~~ 
r""""\ C~) 1"·..) 

\.~1\ ::; r:: 

Plaintiff, 

v. 
··::::"fl C",! 

MORTGAGE ELECRONIC REGISTRATION -~<'\, : .. ' 
SYSTEMS, INC., et. al., , ... 

I 
l s;:: 
\ L rY<_ u.J <2- :;:y 7((:,, 

Def(mdants. 

HOMEOWNERS' ATTORNEYS AMICUS CURIAE BRIEF 

Scott E. Stafne, WSBA # 6964 
Ha Dao, WSBA #21793 

Rebecca Thorley, WSBA #42646 
Andrew Krawczyk, WSBA #42982 

Stafne Law Finn 
239 North Olympic Avenue 

Arlington, W A 98223 
Phone: (360) 403-8700 

Fax: (360) 386-4005 

TimothyRobbins, WSBA#15867 
Robbins & Herber, P.S. 

3501 Rucker Ave. 
Everett, WA 98201 

Phone: ( 425) 339-5537 
Fax: (425) 645-8383 

Nicholas D. Fisher, WSBA #40716 
Law Office of Nicholas D. Fisher 

1604 Hewitt Ave., Ste. 6001 
Everett, WA 98201 

Phone: (425) 314-6737 

/ 

() R I G I t~ i\ L 



TABLE OF CONTENTS 

I. IDENTITY AND INTEREST OF AMICUS CURIAE ............... 1 

II. STATEMENT OF THE CASE ............................. , ............ 1 

A. HISTORICAL PERSPECTIVE ............... , ................. 2 

III. ARGUMENT .. ' ......... ~ .. w ••• I •• I I. I. I I •• I 'I' I.' I ... I'. I. I' •• '' •• I.'. t J ••• 4 

A. THE PROMISSORY NOTE OBLIGATED DISCLOSURE 

OF THE ACTUAL NOTE HOLDER TO BAIN ........... .4 

B. MERS' ROLE UNDER BAIN'S NOTE AND BAIN'S 

DOT ................................................................ 7 

C. BAIN DID NOT AGREE TO THE ILLEGAL 

PROVISIONS OF THE DOT .................................. l6 

IV. CON.CLUSION .................................... , ..................... 18 



TABLE OF CASES 

WASHINGTON STATE CASES 

Amresco v. SPS Props., 129 Wn. App. 532, 157 P.3d 415 (2005) ......... 16 

Byrne v. Ackerlund, 44 Wn. App. 1, 719 P.2d 1363 (1986) ................... 6 

CHD, Inc. v. Boyles, 138 Wn. App. 131, 157 P.3d 415 (2007) ............. 16 

Coey v. Low, 36 Wash. 10,77 P. 1077 (1904) ................................. 18 

Coronado v. Orona, 137 Wn. App. 308, 153 P.3d 217 (2007) .............. 18 

Cox v. Helenius, 103 Wn. 2d 383, 693 P.2d 683 (1985) ....................... 7 

Evans v. Luster, 84 Wn. App. 447, 450, 928 P.2d 455 (1996) ............... 18 

Foelknerv. Perkins, 197 Wash. 462,85 P.2d 1095 (1938) ................... 6 

Koegel v. Prudential Mut. Sav. Bank, 51 Wn. App. 108, 752, 
P.2d 385 (1988) ...................................................................... 4 
Parry v. Hewitt, 68 Wn. App. 664,847 P.2d 483 (1992) ..................... 5 

Peplinski v. Campbell, 37 Wn.2d 857,226 P.2d 211 (1951) .................. 6 

Plein v. Lackey, 149 Wn.2d 214,67 P.3d 1061 (2003) ........................ 7 

Sienkiewiczv. Smith, 97 Wn.2d 711,649 P.2d 112 (1982) .................. 18 

State v. Kaiser, 161 Wn. App. 705, 254 P.3d 850 (2011) ...................... 9 

Washington v. Recontrust Company, N.A., King County Superior Court 

No. 11-2-26867-5 (filed Aug. 4, 2011 ) ......................................... 17 

Woodson v. State, 95 Wn.2d 257,623 P.2d 683 (1980) ..................... 15 

tl 



FEDERAL CASES 

Bank ofN. Y. v. Silverberg, 86 A.D.3d 274, 

926 N.Y.S.2d 532 (2011) .......................................................... 3 

Carpenter v. Longan, 83 U.S. (16 Wall.) 271, 

21 L. Ed. 313 (1872) .............................................................. 10 

Cervantes v. Countrywide Home Loans, 656 F.3d 1034 (9th Cir. Ariz. 

2011) ................................................................................ 17 

Chattanooga Nat'l Bldg. & Loan Ass 'n. v. Denson, 189 U.S. 408, 23 S. Ct. 

630 (U.S. 1903) .................................................................... 17 

Culhane v. Aurora Loan Services of Nebraska, 2011 U.S. Dist. LEXIS 
136112 (D. Mass. Nov. 28, 2011) ........................................... 12, 13 

Flyer v Sullivan, 284 A.D. 697,134 N.Y.S.2d 521 (1954) .................... 10 

Jackson v. Mortg. Elec. Registration Sys. Inc., 770 N.W. 2d 487 (Minn. 

2009) ........................... '.' ... "'." ' .. ' ..... ' ...... ' ... ' ............ ' ...... 2, 3 

Kluge v. Fugazy, 145 A.D.2d 537,536 N.Y.S.2d 92 (1988) ................. 10 

MBIA Ins. Corp. v. Royallndem. Co., 321 Fed. Appx. 146, 150 (3d Cir. 
Del. 2009) .......................................................................... 11 

Merritt v. Bartholick, 36 N.Y. 44, 34 How. Pr. 129, 

l Transc. App. 63 ................................................................... 9 

MERSCORP, Inc. v. Romaine, 8 N.Y.3rd 90, 

861 N.E.2d 81 (N.Y. 2006) ..................................................... 2, 3 

Moon v. GMAC Mortg. Corp., 2008 U.S. Dist. LEXIS 90912 

(W.D. Wash. Oct. 24, 2008) .............................. , ..................... 13 

iii 



Pavino v. Bank ofAm., NA., 2011 U.S. Dist. LEXIS 22118 
(VI.D. Wash. Mar. 4, 2011) ...................................................... 13 
Reinke v. Northwest Trs. Servs. (In re Reinke), 2011 Banlcr. 
LEXIS 4142 (Bankr. W.O. Wash. Oct. 26, 2011) ............................ 13 

Salmon v. Bank of Am. Corp., 2011 U.S. Dist. LEXIS 55706 
(B.D. Wash. May25, 2011) ...................................................... 13 

U.S. Bank, NA. v. Collymore, 68 A.D.3d 752; 
890 ·N.Y .. S.2d 578 (2009) ......................................................... 10 

US Bank NA. v. Madero, 80 A.D.3d 751, 
915 N.Y.S.2d 612 (2011) ......................................................... 10 

Vawter v. Quality Loan Serv. Corp., 707 F. Supp. 2d 1115 
(W.D. Wash. 2010) ................................................................ 13 

Williams v. Wells Fargo Bank, NA., 2012 U.S. Dist. LEXIS 2871 
(W.D. Wash. Jan. 10, 2012) ...................................................... 13 

WASHINGTON STATE STATUTES. 

Chapter 6] .24 RCW ............................................................... 12 

RCW 61.24. 005(2) .......................................................... ~J:>as.n:rn 

RCW 61.24.01 0(2),(16) ............................................................ 9 

RC.W 61.24.020 ................................................................. 9, 17 

.Rc·w 61.24.030(1 ),(3) .............................................................. 9 

!-tCW 62A.l~204 .................................................................... 6 

iv 



OTHER AUTHORITIES 

2011Wash. Sess. Laws 58 ........................................................... 3, 15 

v 



I. IDENTITY AND INTEREST OF AMICUS CURIAE 

Amicus Curiae are Washington licensed attorneys Scott E. Stafne, 

Timothy Robbins, Ha Dao, Rebecca Thorley, Nic Fisher, Andrew 

Krawczyk, ("Homeowners' Attorneys"). These attorneys have 

represented, currently represent, and expect to represent home owners 

regarding a broad range of issues related to promissory notes, deeds of 

tmst, mediations, nonjudicial and judicial foreclosures. Over the last year 

they have met periodically to discuss issues relating to the needs of these 

clients and also for purposes of submitting an Amicus Curiae brief with 

regard to the issues in this case, which will likely affect their clients, but 

may not have been sufficiently briefed in this case so as to render a fair 

decision with regard to the facts of Homeowner Attorneys' clients' cases. 

II. STATEMENT OF THE CASE 

Attached as Appendix I is a copy of Ms. Rain's promissory note 

("Rain's note") for her March 3, 2007, loan with Indy Mac. Attached as 

Appendix II is the purported deed of trust between Indy Mac and Ms. Rain 

("Rain's DOT"). Many homeowners in Washington, like Ms. Rain, have 

been and/or are now facing being removed from their homes through 

procedures related to non-judicial foreclosures premised on the language 
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of similar agreements. Although there are several forms of unif01m 

promissory notes and deeds of trust (DOT), most contain provisions which 

include MERS as a party for purposes of securitizing individual 

promissory notes into pools of thousands of other notes known as 

mortgage backed securities. See MERS Briefs, pp. 12-17,32-34. 

A. Historical Perspective 

MERS' history can be traced back to 1993. Bain Opening Brief, 

pp. 6~ 7.1 From 1993 until now the present WDT A has been amended 

several times. !d., pp. 18-33. Unlike some states, Washington never 

enacted amendments designed to "privatize" portions of the WDT A so as 

to specifically allow for MERS. For example, as the Minnesota Supreme 

Court explained in Jackson v. Mortg. Elec. Registration Sys. Inc.: 

When MERS began having mortgages recorded in its name 
as nominal m01tgagee, questions arose in certain 
jurisdictions as to whether MERS had the authority to act 
on behalf of its members. See, e.g., MERSCORP, Inc. v. 
Romaine, 8 N.Y.3rd 90, 861 N.E.2d 81, 82-83, 828 
N.Y.S.2d 266 (N.Y. 2006). As a result of questions raised 
about the MERS system, the Minnesota Legislature passed 
an amendment to the Recording Act that expressly permits 
nominees to record "[a]n assignment, satisfaction, release, 
or power of attorney to foreclose." Act of Apr. 6, 2004, ch. 
153, § 2, 2004 Minn. Laws 76, 76-77 (codified at Minn. 
Stat. § 507.413 (2008)). The amendment, frequently called 

1 Jackson v. Mortg. Elec. Registration Sys. Inc., 770 N.W. 2d 487, 490 (Minn. 2009) 
("MERS is an electronic registration system that was created in the aftermath of the 1993 
savings and loan crisis"). 



"the MERS statute," went into effect on August 1, 2004. 
Id., § 2, 2004 Minn. Laws at 76-77. 

Jackson v. Mortg. Elec. Registration Sys. Inc., 770 N.W. 2d 487, 491 

(Minn. 2009); compare, Merscorp v. Romaine, 8 N.Y.3d 90, 99-105, 861 

N.E. 81 (2006) (concurring and dissenting opinions) with, Bank of N.Y. v. 

Silverberg, 86 A.D.3d 274; 926 N.Y.S.2d 532 (2011). 

The Washington legislature has had several opportunities to clarify 

our law so as to include MERS or a nominee within the definition of the 

term "beneficiary" set forth in RCW 61.24.005(2). The legislature has not 

changed the definition at all or added provisions similar to Minnesota's 

MERS statute. Instead, the most recent law enacted in 2011 reiterated the 

existence since 1998. See 2011 Wash. Sess. Laws 58; see, e.g., RCW 

61 .24.163 (8)(b )(iii). 2 

2 For example a mediation provision was added to the WDTA in 2011. 2011 Wash. Sess. 
Laws 58. It states in pertinent part: 

(8) A violation of the duty to mediate in good faith as required under 
this section may include: 

[***] 
(iii) Proof that the entity claiming to be the beneficiary is the owner of 
any promissory note or obligation secured by the deed of trust. 

RCW 61.24. 163(8)(b)(iii). Homeowners' Attorneys contend this provision reconfl.l1lls 
that the only beneficiary contemplated by RCW 61.24.005(2) is the owner of the 
promissory note or obligation secured by the deed of trust. Id. Homeowners' Attorneys 
further argue that the legislature recognized the importance of communication between 
the owner of the obligation and the bon·ower as part of the nonjudicial foreclosure 
process. See id. 
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III. ARGUMENT 

Homeowners' Attorneys raise the following issues of concern: 

whether Bain' s note and deed of trust imposed a duty to disclose the actual 

note holder; whether MERS role under Bain's note and deed of trust 

comports with Washington Law; whether the exclusionary clause of RCW 

61.24.005(2) limits the status of parties as beneficiaries under the 

Washington Deed ofTrust Act (WDTA), and, whether Bain could agree to 

provisions of note and deed of trust documents that were incompatible 

with the WDT A. 

A. THE PROMISSORY NOTE OBLIGATED DISCLOSURE OF 
THE ACTUAL NOTE HOLDER TO BAIN 

MERS claims Ms. Bain had no right to disclosure of the actual "Note 

Holder" at any time. MERS brief, p. 6. Homeowners' Attorneys disagree, 

the uniform note and DOT agreements Bain signed in this case require 

disclosure of transfers by "Note Holders". Ms. Bain's opening brief 

discusses the difficulty virtually all homeowners experience when they 

attempt to identify the present "Note Holder" of the promissory note 

which is secured by a DOT on their residence. Bain's Opening Brief, pp. 

2, 10-11. 

To the extent there is any ambiguity in this contractual provision it 

should be interpreted in favor of the borrower. See Koegel v. Prudential 
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Mut. Sav. Bank, 51 Wn. App. 108, 111, 752 P.2d 385 (1988); c.j, Parry v. 

Hewitt, 68 Wn. App. 664, 669 (1992)(where tenns are ambiguous, 

ambiguity must be construed against the drafters and those claiming the 

benefit of a restriction). To elaborate, the first paragraph of Bain's note 

states: 

1. BORROWER'S PROMISE TO PAY 
In return for a loan that I have received, I promise to pay 
U.S. $193,000.00 (this amount is called 11Principal 11

), plus 
interest, to the order of the Lender. The Lender is 
INDYMAC BANK, F.S.B., A FEDEALLY CHARTERED 
SAVINGS BANK 
I will make all payments under this Note in the fonn 
of cash, check, or money order. I understand the Lender 
may transfer this Note. The Lender or anyone who takes 
this Note by tran.\fer and who is entitled to receive 
payments under this Note is called the "Note Holder. "3 

Appendix I. Every paragraph of Bain's note refers to "Note Holder11 

except the last two subparagraphs, 11 (A) and (B), which use the word 

11Lender. 11 ld. The note contemplates the borrower shall have the right to 

know the identity of the 11Note Holder. 11 Id. For example, paragraph "5. 

BORROWER'S RIGHT TO PREPAY" specifically allows for 

prepayments of principal to 11Note Holder." !d. at ~5. In this regard, the 

third sentence of this provision states: 11When I make a prepayment, I will 

tell the Note Holder in writing that I am doing so. 11 I d. This provision, as 

3 Ms. Bain and MERS appear to agree this note is a negotiable instrument. Homeowners' 
Attorneys respectfully request that the extent any decision turns on such a determination 
this Court point out whether the Court decided the issue that such a note is a negotiable 
instrument issue, or just accepted the parties' characterization of the agreement. 
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well as most of the provisions referring to "Note Holder" indicate that 

borrower will be able to obtain the identity of the "Note Holder" in order 

to mutually perform the provisions of Ms. Bain's promissory note. See 

Appendix I. 

Additionally, the Deed of Tmst, page 12, paragraph 20 states: 

"The Note or a partial interest in the Note (together with the Security 

Agreement) can be sold one or more times without prior notice to the 

borrower." Appendix II. The fact that there is no duty to provide notice 

"prior" to transfer suggests that a reasonably timed notice should have 

been given to Bain after a transfer of the note occurred. See id. This is 

because where notice is contemplated, but no time is stated in the contract, 

the law implies a reasonable time in which to pel'form, i.e., when a 

contract does not fix a time for performance, it will be presumed that a 

reasonable time was intended. See Byrne v. Ackerlund, 44 Wn. App. 1, 5, 

719 P.2d 1363 (Wash. App. Div. 1 1986); Foelkner v. Perkins, 197 Wash. 

462, 85 P.2d 1095 (1938); see also, RCW 62A.2-3094
• What constitutes a 

reasonable time for the performance of a contract will depend upon the 

circumstances of each case. Peplinski v. Campbell, 37 Wn.2d 857, 226 

P.2d 211 (1951); see also, RCW 62A.l-204.5 

4 See Footnote 3 Supra on clarification on negotiable instruments. 

5 /d. 
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Bain's note and the Bain's DOT, as written, are consistent with the 

second policy of the WDTA;6 namely "the process should provide an 

adequate opportunity for interested parties to prevent wrongful 

foreclosure." Cox v. Helenius, 103 Wn. 2d at 387. Homeowners' 

Attorneys contend that any reading or performance of Bain's note and 

Bain's DOT that does not promote disclosure of the Note Holder to Bain 

(the borrower) violates policies of the WDTA, as well as, the terms of 

Bain's note and the Bain's DOT. See also, Infra. at 18. 

B. MERS' ROLE UNDER BAIN'S NOTE AND BAIN'S DOT 

Bain's note states: "The Lender or anyone who takes this Note by 

transfer and who is entitled to receive payments under this Note is called 

the 'Note Holder'." Appendix I, ~ 1. Bain's DOT does not mention the 

term "Note Holder," but does refer to the promissory note. Appendix II, ,I 

Definition F. Contrary to the WDTA, Bain's DOT contemplates MERS as 

a super-party (nominee of Lender and legal owner of the DOT security 

instrument) and defines the original note holder, Indy Mac, as the Lender, 

rather than the beneficiary (Attachment I, Definition ~C). 

6 The policies which under the WDT A are: First, the nonjudicial foreclosure process 
should remain etlicient and inexpensive. Second, the process should provide an adequate 
opportunity for interested parties to prevent wrongful foreclosure. Third, the process 
should promote the stability of land titles. Plein v. Lackey, 149 Wn.2d 214, 67 P .3d 1061 
(2003); Cox v. Helenius, 103 Wn. 2d 383, 387, 693 P.2d 683 (1985). 
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Bain's DOT document appoints MERS as the "beneficiary under 

the security agreement" (Appendix II, ,-r D); but not in the meaning 

contemplated by the WDTA because the same paragraph also states 

"MERS is a separate corporation that is acting solely as a nominee for 

Lender and Lender's Successors and Assigns." Id. Then, in a separate 

unnumbered paragraph on page 4 of the DOT under the heading 

"TRANSFER OF RIGHTS IN THE PROPERTY," (id.) the Bain's DOT 

document provides that MERS owns legal title to the Security Document 

and has the trustee's power of sale: 

The beneficiary of this Security Instrument is MERS 
(solely as nominee for Lender and Lender's successors and 
assigns of MERS) and the successors and assigns of 
MERS. This security agreement accrues to Lender: (i) the 
repayment of the Loan [***]; and (ii) the performance of 
Borrower's covenants and agreements under this Security 
Instrument and Note. 

[***] 

All of the foregoing is referred to in the Security 
Agreement as the "Property". Borrower understands and 
agrees that MERS holds only legal title to the interests 
granted by .Borrower in this Security Instrument, but if 
necessary to comply with law or custom, MERS as 
nominee for Lender and Lender's successors and assigns) 
has the right to: exercise any or all of those interests, 
including, but not limited to, the right to foreclose and sell 
the property; and to take any action required of Lender 
including, but not limited to releasing and cancelling this 
Security Instmment. 

Appendix II (Emphasis Supplied). 



The designation of MERS (the beneficiary's nominee) to also hold 

legal title with the power of sale directly conflicts with the statutory 

definition of "beneficiary" which requires that the beneficiary must hold 

the note, not the power of sale. This violates RCW 61.24.020, which 

states: "[n]o person, corporation or association may be both trustee and 

beneficiary under the same deed of trust". See also, RCW 61.24.005(2), 

(16) (definition of "beneficiary" and "trustee"); RCW 61.24.010(2) "shall 

be vested with all powers of an original trustee;" RCW 61.24.030(1), (3) 

(Power of Sale); RCW 61.24.050 (legal interest conveyed by Trustee after 

sale). Allowing MERS to have both beneficial and legal interests in the 

security agreement violates general principles of law that one party cannot 

be both a trustee and a co-beneficiary. C.f State v. Kaiser, 161 Wn. App. 

705, 723, 254 P.3d 850 (2011). 

MERS is well aware of the super power accorded it by Bain's DOT. 

Indeed on two separate occasions in its brief MERS argues that it is the 

holder, i.e. owner, of the Deed ofTrust. MERS briefpp. 22-3 ("MERS is 

indisputably the holder of the Deed of Trust") see also, !d., p. 34. 

Homeowners attorneys do not dispute MERS owns Bain' s DOT lock, 

stock, and barrel; but surely, this is not the type of DOT the legislature has 

ever contemplated. Indeed, a deed of trust which is not owned by the Note 

Holder is a nullity. See Merritt v. Bartholick, 36 N.Y. 44, 45, 34 How. Pr. 
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129, 1 Transc. App. 63 ("a transfer of the mortgage without the debt is a 

nullity, and no interest is acquired by it"); Carpenter v. Longan, 83 U.S. 

(16 Wall.) 271, 274,21 L. Ed. 313 (1872) (an assignment of the mortgage 

without the note is a nullity, "[a] different doctrine would involve strange 

anomalies [***]."); US Bank N.A. v. Madero, 80 A.D.3d 751, 752, 915 

N.Y.S.2d 612 (2011); U.S. Bank, N.A. v. Collymore, 68 A.D.3d 752, 754; 

890 N.Y.S.2d 578 (2009); Kluge v. Fugazy, 145 A.D.2d 537, 538, 536 

N.Y.S.2d 92 (1988)(plaintiff, the assignee of a mortgage without the 

underlying note, could not bring a foreclosure action); Flyer v Sullivan, 

284 A.D. 697, 698, 134 N.Y.S.2d 521 (1954)(mortgagee's assignment of 

the mortgage lien, without assignment of the debt, is a nullity). 

Allowing MERS' intrusion into the Bain's DOT for purposes of 

exercising considerable power for purposes of securitizing individual 

promissory notes of Washington homeowners violates all of the policies 

which underlie the WDTA. See supra, note 6. 

At ... [MERS] core, it is a system designed by the banks' 
lawyers to grow the securitization industry. In this it has 
been remarkably successful. Secutitization has replaced 
financial institutions in funding home mortgage loans, with 
over eighty percent of all such loans originated in 2006 ... 
having been securitized. . .. A closer look at the larger 
securitization process reveals a system apparently intended 
to raise a virtually impenetrable smokescreen to the 
detriment of homeowners and the communities where they 
live. 
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Slicing and dicing a home mortgage transaction as was 
done here profoundly alters the economic incentives of the 
banking industry in the home mortgage market. Banks 
necessarily focus on the immediate cash return from 
securitizing their home mortgage loans, rather than 
relying upon them as long term investments. Their agents, 
the loan servicers, have little, if any, incentive to "work 
out" a troubled home mortgage loan and every incentive to 
realize an immediate return from foreclosure sales. 
Moreover, one who holds bare legal title, without more, has 
no incentive whatever to maintain the home it owns. Id. 

[***] 

What the process of securitization, and tl1e market for loan 
servicing that has developed to support it, highlights is that 
loan servicers, despite their duty to act for the benefit of 
investors, are in fact "principal-less agents." Levitin & 
Twomey, supra, at 81. Their incentives in managing 
individual loans do not mitTor the interests of investors or 
trustees acting on behalf of investors, much less 
homeowners. 

Yet, investors arc without the information or capacity to 
track servicers' handling of mortgage loans in default. I d. at 
58, 81; Thompson, supra, at 8. While the typical pooling 
and servicing agreement charges the trustee with protecting 
the interests of the investors, the trustee's duties involve 
reporting, not analyzing, data received from the loan 
servicer. MBJA Ins. Corp. v. Royal Indem. Co., 321 
F.Appx. 146, 150 (3d Cir. 2009). The trustee is further 
disincentivized from scrutinizing the performance of the 
loan servicer because, should such scrutiny reveal real 
shortcomings, the trustee would have to assume the 
unwelcome role of servicer. Levitin & Twomey, supra, at 
58-62, 82. The mortgagor-homeowner, the party to the 
mortgage transaction most affected by loan servicing 
practices that favor foreclosure over modification, is often 
unaware that his loan has been securitized and that the 
servicing rights have been transfetTcd to a servicer with 
whom he has no direct contractual relationship. ld. at 83. 
By the time of default, the homeowner is in no position to 
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negotiate a price that accounts for the servtcmg risk 
inherent in his decision to take out a mortgage loan months 
or years earlier. Id. at 84. Loan servicers are thus virtually 
unchecked in their drive to bolster their own bottom line, 
with foreclosure overwhelmingly the best economic 
decision. 

Culhane v. Aurora Loan Services of Nebraska, 2011 U.S. Dist. LEXIS 

136112, note lS (D. MA. 2011).7 

Homeowners' Attorneys agree with Ms. Bain that MERS cannot be 

a beneficiary under RCW 61.24.005(2) because it was never the holder of 

Bain's note. Bain's Brief, pp. 15-18. However, Homeowners Attorneys 

also contend MERS' multitude of powers under the Bain's DOT document 

is also violative of the WDTA and in most instances will result in 

subsequent note holders being excluded as beneficiaries entitled to pursue 

nonjudicial foreclosure as security pursuant to Chapter 61.24 RCW. 

MERS incorrectly states the statutory definition of "beneficiary" at 

page 19 of its brief. MERS brief: p. 19. MERS leaves off the exclusionary 

provision of the statutory definition, which is emphasized below: 

"Beneficiary" means the holder of the instrument or 
document evidencing the obligations secured by the deed of 

7 Judge Young ultimately concludes in Culhane foreclosure was proper where the service 
of an agent of the note holder started foreclosure without holding the note. Judge Young 
notes in his opinion that a state judge may have reached a different result because of the 
differences in the judicial duty imposed on a state judge than a federal judge interpreting 
state law under the federal court's diversity jurisdiction. The reason Homeowners cite 
Judge Young's factual findings about how MERS and the securitization process works is 
to help this Court evaluate whether MERS' functioning is consistent with the policies of 
theWDTA. 
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tlust, excluding persons holding the same as securitv (or 
a different obligation." 8 

· 

RCW 61.24.005(2); see MERS brief, p. 19. 

As Judge Young explained in Culhane v. Aurora Loan Services of 

Nebraska, 2011 U.S. Dist. LEXIS 136112, note 15 (D. MASS. 2011): 

Where a mortgage loan has been pooled with others in a 
trust that then issues mortgage-backed securities to 
investors, the holder of the note is the trustee on behalf of 
the investors, who are the real beneficial owners. 9 

Culhane v. Aurora Loan Services of Nebraska, 2011 U.S. Dist. LEXIS 

136112, note 15 (D. MASS. 2011). 

Deutsch Bank is apparently the "trustee" for those investors who 

actually own the note through a pooled investment vehicle. Bain's 

opening brief, pp. 2, 10-11. Deutsch Bank cannot be a beneficiary under 

8 The exclusionary clause of RCW 61.24.005(2) has been mentioned, but not construed, 
by several federal district judges in Washington. See Vawter v. Quality Loan Serv. 
Corp., 707 F. Supp. 2d 1115 (W.D. Wash. 2010) (Judge Robart); Reinke v. Northwest 
Trs. Servs. (In re Reinke), 2011 Bankr. LEXIS 4142 (Bankr. W.D. Wash. Oct. 26, 
2011)(Judge Overstreet,); Salmon v. Bank of Am. Corp., 2011 U.S. Dist. LEXIS 55706 
(E.D. Wash., May 25, 2011) (Judge Peterson); Williams v. Wells Fargo Bank, N.A., 2012 
U.S. Dist. LEXIS 2871(W.D. Wash. Jan. 10, 2012); Pavino v. Bank of Am., N.A., 2011 
U.S. Dist. LEXIS 22118 (W.D. Wash. March 4, 2011) (Judge Laznick); Moon v. GMAC 
Mortg. Corp., 2008 U.S. Dist. LEXIS 90912 (W.D. Wash. Oct. 24, 2008). The 
Homeowners Attorneys do not necessarily believe that the meaning of this exclusionary 
provision should be construed in this case, but believe that the language should be 
pointed out so that federal and state courts are alerted to the issue created by the 
exclusionary clause. So far as Homeowners Attorneys know this is the only clause like it 
in the United States regarding a legislative intention that deeds of trust are not the same 
as security for any other obligation other than the original promissory note. 

9 MERS does not dispute that investors are the owners of the pooled debt in which Ms. 
Bain's promissory note resides. MERS' brier, p. 9. "Secondary market purchasers often 
bundle loans into mortgage backed securities that are sold to investors, who then have 
interests in the underlying debt." 
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the exclusion because it holds the note as security for the investors as a 

result of a different obligation owed by Deutsch Bank 'to the investors. 

Deutsch Bank also cannot meet the definition of "Note Holder" as Deutsch 

Bank is not entitled to receive payments under Bain's note. See Appendix 

I,~ 1. 

The operative aspect to the exclusion set forth in RCW 61.24.005(2) 

is a change in the obligation for which Bain's note was being held as 

security. Deutsch Bank clearly is not the "Note Holder" under Bain's note, 

see Appendix I, ~~ 1. The only relationship to the note the trustee of the 

investment pool has stems from a wholly different security, which 

includes pooled notes. 

Pages 32 through 35 of MERS' brief documents and admits how the 

real estate industry went about attempting to eliminate the "beneficiary," 

i.e. "Note Holder" as one of the mandatory parties to DOT Security 

Instruments under the WDTA. MERS brief, pp. 32-35. MERS tolls this 

Court that: 

the use of an agent to hold legal title in a mortgage while 
another holds interest in the mortgage loan (i.e. promissory 
note) has a long history in the residential housing industry, 
which the legislature has clearly endorsed. 

MERS Brief, p. 33. A Deed of Trust is a three part document. Here 

Homeowners Attorneys ask: where is the legislative endorsement for not 

14 



requiring a beneficiary as one of these parties? Despite modifications 

(e.g., 2011 Wash. Sess. Laws 58) the statutory definition of beneficiary, 

including its exclusionary provision, remains intact. 

The very circumstances MERS contends indicate a legislative 

acceptance of the absence of a beneficiary fi·om a DOT security 

instrument appear to fall squarely within the exclusionary language of 

RCW 61.24.005(2) relating to other types of obligations. Thus, to the 

extent there was legislative knowledge regarding MERS (and MERS 

concedes there was) it appears the legislature's intention was to continue to 

exclude banks and investors from utilizing Washington homes as security 

for obligations other than the individual promissory note. The legislature 

did not intend or want Washington residences to secure trillions of dollars 

of pooled debts which are owed to domestic and foreign investors with 

whom bonowers can have no meaningful communication. 

The Legislature is presumed to be aware of existing Washington 

case law on the subjects about which it is legislating. Woodson v. State, 95 

Wn.2d 257, 623 P.2d 683 (1980). Had the legislature wanted to expose 

Washington homeowners to such obligations and risks from the 

international marketplace, it certainly would have eliminated the 

exclusionary "other obligation" language in RCW 64.21.005(2). This 

exclusion, which was enacted shortly after mortgage securitization by 

15 



MERS began, should be interpreted in favor of homeowners and 

determined to have been designed to, among other things, protect 

Washington residents from losing their homes as security for Wall Street's 

excesses. See CHD, Inc. v. Boyles, 138 Wn. App. 131, 137, 157 P.3d 415 

(2007) (Since the statutes allowing for nonjudicial foreclosure dispense 

with many protections commonly enjoyed by borrowers, "lenders must 

strictly comply with the statutes, and courts must strictly construe the 

statutes in the borrower's favor."); Amresco v. SPS Props., 129 Wn. App. 

532, 536-537, 157 P.3d 415 (2005). 

It is important to state here that the Homeowners' Attorneys are not 

denying liability to the owners of valid promissory notes or other 

obligations. The Homeowner's Attorneys contend that the DOT cannot be 

used as security where provisions of the WDTA arc violated and/or the 

provisions of the promissory note and deed of trust are violated in a 

prejudicial way to homeowners. 

C. BAIN DID NOT AGREE TO THE ILLEGAL 
PROVISIONS OF THE DOT 

MERS argues that Bain agreed to MERS participation in the DOT 

and therefore Bain is contractually bound to its terms regarding MERS 

status and authority. MERS Brief, pp 24-9. But as the Ninth Circuit 
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explained, this contract analysis does not work if an agreement is illegal or 

void under state law. 

The plaintiffs' claims that focus on the operation of the 
MERS system ultimately fail because the plaintiffs have 
not shown that the alleged illegalities associated with the 
MERS system injured them or violated state law 

See Cervantes v. Countrywide Home Loans, 656 F.3d 1034, 1047 (2011). 

MERS misinforms the Court when it suggests Lenders and 

borrowers can make any agreements they want pursuant to WDT A. 

MERS Brief, p. 25. RCW 61.24.020 makes clear the WDTA contains 

limits which are not applicable to mortgages generally. "Except as 

provided in this chapter, a deed of trust is subject to all laws relating to 

motigages on real property." RCW 61.24. 020. 

The United States Supreme Court voided an Alabama deed of trust 

instrument where the mortgagee was not licensed to do business in 

Alabama. See Chattanooga Nat'l Bldg. & Loan Ass 'n. v. Denson, 189 U.S. 

408, 23 S. Ct. 630 (1903); see also, Complaint in Washington v. 

Recontrust Company, N.A., King County Superior Couti No. 11-2-26867-

5, at ,[,-r 2.5, 4.2-4.3 (filed Aug. 4, 2011) (available at: http://www. 

atg.wa.gov/pressrelease.aspx?id=28750)(brought for high volume 

Trustee's chronic failures to follow strict procedures of the Act). 
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In Washington an agreement that violates a statute or municipal 

ordinance is void, except where the agreement is not criminal or immoral 

and the statute or ordinance contains an adequate remedy for its violation. 

Sienkiewicz v. Smith, 97 Wn.2d 711, 716, 649 P.2d 112 (1982). See also 

Coey v. Low, 36 Wash. 10, 17, 77 P. 1077 (1904); Coronado v. Orona, 

137 Wn. App. 308, 153 P.3d 217 (2007); Evans v. Luster, 84 Wn. App. 

447, 450, 928 P.2d 455 (1996). 

MERS' role in the Bain's DOT runs contrary to the policies of the 

WDT A and should not be countenanced. MERS and the securitization 

process it fosters does not promote an efficient and inexpensive 

nonjudicial foreclosure process; or promote communications between 

borrower and real Note Holder, i.e. beneficiary as that term is defined by 

the WDT A; and do not promote the stability of land titles. 

IV. CONCLUSION 

Homeowners Counsel request this Court keep in mind and, if 

appropriate, address the issues raised herein which this Court does not 

intend to resolve by its decision in this case. 
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FIX.BD/ADJUSTABLE RATE NOTE 
(LlBQRARMBaUonn "Loan~ Rata C~ps) 

Loan#, 125723223 MlN:, .1QOOS540~257232233 

THIS NO.TE .PROVIO~~ FOR.£1. CHANGE IN MY F.IXED lN\fEREST 1:\AT~ TO .AN 'f'.QJ!JSTAULt; 
INJER~sT·RATE AND. ·H.AS PR.(:}V($IQNS. /,\~LOWING OHANGES.Itil M'v. INT~~~S,T .RA'f.E AND 
MV MONTHLY fiAYM.I:Nt~. :rHIS .No,: C!p.,m:~ TfifE .AMOUN1' MY ADJUS'ff,\J!l.E lN!EREST 
RATE o·AN CHANGE A1'·ANY·;_ONE ilME Af.t!P 'tHE M~XIMl!M RA-TE I MUST PAY.; 

THIS LOAN .rs PAYAB~I; iN t:.ULL AT'Mt.\'r.UF:fi'W:-. YOU ·MUtrl"~··R~PAY. THE ENTiRE PftlNClPAL 
BAlANcE oF rf-i·lt: t.:c).AN" ::ANb. O'NJ''Au> tNrenasr 'THEN t>ue. THr: LI!Not!l=t' Js ·o111o~n No 
QllliGATION 'f.Q bEFINJ,N.C.~ . 7~!~. :q-Jp.~ ·P..j THAt TlMEl YOU Will.,: THEBEF.Ofll!, flE _ 
_ ago.um~o 10 MAKE P.A¥MEI\1T· ,OUT UF·():(Hl:I:LASSJ.rf:S. THf\T 'YOU MAY O.WN, OR "(Q1J 
·Wl.LL HAVE TO riND .. A'.t.:eNDER, Wf:IICH MAY a._~ THE LENDER YQU HAVE THIS,LOAN WITH, 
WILLIN~- ro Ll'iNI>:Yotl 'I'H~ M.ONEY,··Ifl v0tJ lU;l!H'I.~f>lQ\! 'lli).s:.tbA~ ~"r Njf.;f.~Rl1'(,. Y,OlJ 
MAY HAVt: TO. P.A:Y;,S"()ME ~A ·ALVQP THJ::Clb$ING CO&TS N"bRMALLV ASS.OCIA'TED·WlTH 
'A·NEW LOAN SV.EN-:i.F ·loO ~B'rJ\iN'.:~m=tf<~Al\IOlNG:IlillOM THE .SAMn· LSNDEfl.. 

Mr,U;'oh 9, ~007 bL~l:A WaJ9~~ 
':(Dale} I.C!I)') (SIWJ 

15~,4.0 ·~ llb: S ~T 1:1-105, ~~ WA 9Bl8ll 

Q'l'll~·A~dn';l) 

1. BORROWER.($·l'R..OMI$:E TO PAY 
ln·re~m·for a'lQan.thlltJ hi!.v.o·;~u~i.ved1 I promise fei'p-a.·Y,"U."S,; l 193.,U:QO.···Po. (this i\f!lotln~·:IS:called 

liPtincipal'.1) ••.. plu$~~~h.·to,t~~·o,rclit!\~f.lh~ Lend.cr. 'l'b~ IAn1:ieds :,~_. ~~ i.F.s.a. 1 A -FEOERAUi~ 
·~-~v~S. ~ • 

l wlllmako alf tnx.p~euts;un(iet .. tbisii':I'Qtc .j\l~tht.J:f.@.ll.; 9f:Qg~hl p~cf.lk.or J;il:qn~:-or~er, 
I und~rsUmd tlint tKe:-t.ende.r~ro.~Y tmnsfer Wls l'i'*~~ !'ltc:t.~P.d.er:(.lr anyol:i~·1Vbo takts·lhis Note.b¥ transfer. 1111d·,w.bo is 

entitl~d w ~tllbivo payments under-this Ni!te.ls C.altc~hhe 1'Noto.:fl9ldor.t't 

2. lNT,Eru;;s:T 
lnt~rest;wlll ~.r.ntbarged <>11\1 · ·piinplyill.\lntilllte.!uiHmtbU'ntt}f;pflnl)lp!!l.hn& bl111rtpal~; i wltl·p,~y it1t~It5! ·at a 'yearly 

rater of . . ·9.:.500 · _ ·r~WI wUl l)lt:!t:may . .ohllttgc !n :Mcordancl}·witb.S~t!on· 4 o't'thls .NI'Jte. 
Til~. t.nt~te6t;.ritc. ~cqu~~I.(W'~~ ~ '8.eG_. o;i' ~~~· a~oil~&\ ·4 .()t:;tbb Note Is tb~:~ mf,:l wtl( pay lXlth bcioic; . .and ·t;f\c:r-·WIY 

defaUlt dcsctlli~d'fu S~U!:ll.'! 1~) ~t:~ls Noto.. , 

3, PAY~TS 
(At 'l'lmc rind'Place of Jl!lymc1tt11'. 
l·wlll pay prl.nolpat and interest by.tunkiug pll-;1hll.lnltl~oy,et:y,-J}l.tmtb. 
~ wll_lmlllc.o m)' mo,n,tbly.'pn.y~rrpn!S on ihidirafd~y.ohaob 1'n<i'1~');u~gbmlng ()I) May l; .2007 . 

l wlll mnk~ my·mo~t'bly pnyrnrmts·I'Jv~ry mollth -unnt l htl,-v~J ~alil.·illl of th(l: prlrtc!val tm.d liJ.tQ~~st .. w(l. any otb~r cf:!otgo$ 
. d~tcrlbed billow that 1 m(ly owp: llll~l!r th~ No1o~, My m'ontltty' i>a';mMtnylll be.:a}>J)tle.d l'l!l of lu.gebc:duled·d\lc. date: and 4tlll be 
applled.to lnt~rest;b~tontPrino!pa1. 1(, Qn • ~· ·a., 2037 1 I stfU. owo tunounts .un~er .this, No(o, I w!ll 
p!ly"'lhost a.mounls In .full·ontha~·dllt~>l wblcb Is caUe.d .tl:tc 11Ma:Nlj~~(Qii;t~.n 

I willn1!lkcmy monthly.p~ymt~ntnl ~c l~, ;r~s.a •. , P •. o. ·:J;OX '78826, moE:N:Ot, AZ 
85062-9926 

·<>rat o. dlft'erent,.plMe ~f tc<Jill.rd.d ~y:Un~·Noto:Holder .. 
(11) Amount of M:9,JJtl,ilr. Ptl:ym.l!'nts 
My lnll!nl molltl}ly pa,:;tntl')t:Wllt'ba tn the·amount Of-tt:s, :$ i, 563. 42 .• 'f.lii!l. !lm.9JII\t ~ ay cbll.pgo •. 

lndVMGa V-llnk 
MULTISTATt;; All~ 9'At:t.fm.~ LOAN·· UfJOfl 
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(Cr l\1ontllly Pn,ynunu; Clinngu . 
Ch~nsesin lfl).i mr.mthiy pa.ynfenrwur:rt'lflllct oba.nges.in tbu unpaid prtnQiJroll ormy.l_oan and in tho-interest rato Ulat l must 

pay. !b(!Note llolder wlll dl!tmnlv.~ rtli'riew int¢rest·rate and th~ chmged ~punt ofmy monthly paym~t'\tln.acc6rdnrlcc·whii 
Seotion 4 of thb Note. 

4. ADJUSTABLE lNTEREW'.)(A:'I'~ M-ID MON'l'HL1" PAYMENT CHANGES 
(;ls.)"Chl\llfl& D&t .. s ...... , . . . . 
'ijl!l llll!IM fixedlntetC/11 m.t\fl ::wlll:.p~y wm ~ban'ge..fo·an _adjustable interMt:rafe bn ihe 'first day ofAp;r.:ll, ~009 I 

and thl> ndjllSta\Jll>'irttdrut.rnt~ I wil1'ptty·mayob.nnge 61lthlitri,lay o:v.e.ry 6-t;h rnontll thyi:c.attli~. The daWbn :which tn'Y" 
inlti!il ti~cd:ijltcrc~~ rate cllnng.ot.ta an·;najllstabtc in~r~st> rate, ·a.tld ·each· dat~·Qn whlcl\• my li¢ju&tlllli~S lh~rest rate could,clwlgc 
is oaliiX! a· \'Clw1gQ Dnto. '·' · · 

Cll) ·'r» . . . 
ilogl'rm . .!be :rlrst t;Zbaqgct·P~l41 1111 aQjusta1:11elntoroll.t:111te w11Lbo·b~~Sild-on n.nludox. 'fhe'11ln<I~X1' ~~~·pic: ~vor~M·of 

Interbank ~>ifexed,~s fot !f(l<•mpnlli. \Ji~. itolhu:·dcngp:.dJ'Il\t~q ~eposlt!l in thl.) T .. undon market (I!LillOR~), M.pub1t~~cfiu. 
:;(be '~J\.1 ~~etJournal . .''fllt~;mq:~tJ~i:I!'U~lMex.flJJil+o .. aVI.I~l\tti1.e'a$·O.ftl:u; fiU!t'~tistneS$ da.y,oftbb mon!h lmmcd!~ldy p~ted):ng 
l11~ ffll)ri!b irl wbiob thQ ·~hln~,te :J)~t6'.i~¢11itu$ i$:~J)~q the 1 ~0\~m)f!t:lndqx;~• 

lf.lh!.l~wdox lu •1\o· IGu!'fot· aval!am~ .. ~.o Nott:''Hold~r vljtl (l}iQo~c a nb\V-lndc* ill~U~ base4 upon conipauble iliforma:tiun, 
Th11 Noi.c :~d1#~iWI · -~ h6tlu~ dt.Uiiffcboico. 

·(f>)·~alculAtlo ii'gll$ . . . 
B11fore oaoh Gbangh. l::>~to!' tM:'NQ.Wl{oldor wtlhoaloult~te.-my now·l~!l:lt®~ru!~. by addlug si,X il\ti~ N::l/l.OPothS 

P.~,&:C.~9.i~~!l poJ~t($) ( '6. 000 . %)1Q:Il.i!):eurront,lild~K. The No«l~i;lq11c\vill. 
!:flDlY toun9 _lll¢·~.ult·~rtlJI1Nt#\liQn'ib •thc·f.!~ate&t on~~i~'l.i\lt.of oriccj>erc~nttlgtl•polnl (b, 125%). S\tbleo11oAhlli·liJnlts.:~!a~.~~ 
se-otll)ll'.f(O) ~li>.Wt·tlil& J:o\U\~~ .1\llJQP.~t ~1lJ:{1~;ri)y,,n_~W :J.ni~'tb'sfmto 'OntiHliHic~rabllil~e Pnkl. . , .. .. . 

''l'tni "Nnt6 _ijOltl~t W111 then• dl:ltormlno,ihe:·arommt;oft;bo. inon.thly pt.YiJwni tb~t,Woiild bo-suffiol~nt.to . tb.~ 'UilJ).afU 
prindiJial .fba' I nM1:6gp;eottld to .QW,c. tit ~~·:~;ul,M.~~J(I .. ~lJ. t,h*:.~~!l;l)i!i?Jt.t!Q~·~~9rio<l Dat~.'1 nt·mg 'tl · ~tr:mto.ltt 
ll\!i>s~~tln;Uy cqual!li frh.Q. Amortiu~i.9n t>qr:f9d. tii:it~d~~ APril. . 11 ~~0~'1 1 ·W.l1!oti:l9'~1\t~r'chl!n 
tho .M~\\Irliy Pri:i.~l ~-·r~_lliilt' or: tills (.itl1c\1lntion'·wiV :be ~41Nl~W·Ml9\lD,t·.Of··il)r. mo~.lbJy piiynlonti·l!-ll!ikuowledg~.thnMitl$ 
amount M'ill IIC>f~b~~~f~lc[~n~'1o' .wpay-;:my llql\t!~ht4full oli <tne 'l'v.lP:tuilty: · DMe a.n<l. tb~kllrt~Y. QWO '!\ :~tanlijb~t~'ttl~~~rro· thil 
'Lendb:r't1l1'd .Plitt<, 

{t))Lfm .tt . erest\liate·~litnge's . .. . · ... . , 
'hi&·intorcst fjlt~J run l:'\1qtltrl)d'fty!;:P~~·ii.t'!h.~<·~t:'CQ~iio. .P.~t~·m11·not.bc grontedl:tm l2•SQO *·Qr 

·le4s tbm · 6• 500. · :%. lfbllr.~~~.r) ,my ~J\lstal).ll()l)ter~si ~f' \vl}l :n~~6t b~;!nllroased ·or. dcor9as~d:on.:lll:ly 
slpsJo'.Cif~n.~~ Da't'l}~y tnoro'lll)liil 'Ort&,' 1\mCl NOllPO~· po~~n~ge;polnl(s) (, . J..OQO ·'. ~ 
ftom \he. rnta of,blf!lrelM have beob.~a~g f<ir tlW:px~c~l1111i: .G. monl.b(s); 1\1y l.n~Jo~v.ato:.Vf.11tneyor tid a;tentor:Uieh', 

J;S;S.,~g %,'whioh is:olllte'd fuo 11Mtt!<irmtm kat~u 
~) ~f'(eO,tlYI\'D~.t<~ •. o.'f ~!\llUS~- . . . 
My .. new lnt~¢St.~ \Ato-wm. ticliQ~~ l$ll06th·~•Otl lfl;ao1i:Cril\ltg$ Paw. l will p,~y ~{!.~ amP4r)t of my •ll.QYJ.mon,!P\y:p~ym,~rlr 

b~ghmlng'<>ll th~ :(irijlntJll)@.y.ll1!-Y,fl\el\b{iate>.aftor.iho· 00llrl&-e Dli#Mlbtlllht~runo\lnt of my m.o)}Uil)':paYJ!let:~t olw_\g0$agl(ln. 
(F.) Notl>~ll. utGhnnge!f. . . 
Tht1 Noto Hqf.derw,lll·do1iv.3t,or ml}f!:fq m,e a ~!'tl.c.Q·9f:"riy 61\~k~lim mY lntll«l'tll<ell lntoro.~~.rat<1"t(llll'l·!ldj!Hltbbto intcmt 

rnta nnd of. ~l)f oh~r.!fSt:!'lt1.~~9J\!stn:b1<1.il1t~xost·r4ta·~&,ll.'!n'tho~oi~cdv~ 9M6'hf ati)'d!tange., Tlr~ 11011~o wllfln6ljtdo tll11· nmot.Uit. 
of roy !~1ontbty paymonl, kl'IY,'IllfOrmlitlon tcqulted, bY. taw tV,· llo:8lYento:moan4:ldso tho titleandttnlcphono numb or of llipergou · 
wblrwlll:anf\Vet any que.stii:in& I·tn.ll;YAbiivec.rogar~IJ:ig l{:l~,n.oU!;!!lt 

5,. BORRO'W:E:W.S:.tu.GaTTO·P.REP.AV , . 
l h\\'(o.th~ ria1i~ \~>,·~~ph.ymortts.Of.Prll\olptll ~t tlti~tlmcd,t~fol'$ thliy n.to.duo. A pAymqnt of~ipal only lli.kni:>wn as. a: 

11Jlropayment,11 \Vhcn.lmllko,a. ~payp\cn~; l Will to.tt:fhcPN'oto:Holder·in·writlng that 1 am d9ing so. I Jl.l~Y J~~t·d.~slgl)a'!''.ll 
p~ytnortt as n·f.!rop~m~ri,:ifX"h~vet l)t.l~ rl:ift!J~ 1\ll.tlJe;·rfiofi.~Jy. p~ym,nl$ duo under.lhi!Hloto. · 

t .may tttrd<6.tdul1,P~p!j.)flhe~'l'll: ()t S~Jirtllll .,~epaYJ?l~~ls-~it~o'UtP~Ing;an)i'Prepnyme-nt ~barg¢; 'i'he N~tc l{ol~or w.lJI'USl'F 
my P(l)iJll.Ymllh\$'fO:reduee ·th~ m'Mtlfit o:t' l>rli1ulpal ibtl.t I owll \lt~<kr tbl& Ni:lt6. ,}row~cr) fht;!Noto: Hofdcl' rnay apply MY' 
Pre~~~m:on\,lQ . lh~ ~t0en~ed 11'.1~4 · · ,{fitllrest pn .\he ~t~PI)ymlll}VtmWI!I\i ~~f~ru· .· t~'paymol\~ ttl r~dun~ thu 
Pcino1pa1 ftltioUnt of·th~ rlot&;, lf:I . a parltnl Prepayment; fuere "Yill'bo no <lli'l'll)g~s ~atos·of ltiY monll.ilYJ1!lY!ll~nfs 
unle~u'U;tis · Nc>~•liolder ~S,tooc :~n Writlng •to tltoso:·obfl,l)~~·· 'l\'fy-partll\t.t'tcpaypj~\~ ·f1ll:Y ~~ll'».\lli~ tm1ou1U tif,~. tnonlblf 
·pJ~.ym,etitli'liil(lr IM ::firsltGhanso:Dntb followhij'! my parth1l-rtcp,~yment.llow~v.e:r,: !ll'IY :e$1}'0\itil) du~·~~·~y:p!litlal.'Piqpayu,ent 
may bt~ ~ffto't'by ~ .. fntorest:rate'lnel'()J\S't,, 

I£>an Nt)l 12572~.22.3-
8480'7S61QSO~) 

Futrn"4!JOO· 
ti/()!L 

IIJI!I~~I~IJII~I~~~IIIIJ IIJIIOOI~!m;m~ll~ 
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~. h,CI~J.l~GES . 
If,.~ .law, which ~pplhlJ>•to th\s.\lla;n iu)d·.which·sels maximum lonn obatge.., i~.filillllY:Iilt~i]tG\Ild tfo that.Ule;fn~rcst·or <illior. 

loan.charges.!lollCotcd or to bc·eolt~tcd:i~·Col)lleOtloJJ with tlllslrinnl:lxoeed'tlle pcmtltt~:llll)iiS, ~10111 (tt) any SU!.lh lo~~ cli~~,ra~ 
sha~l be re~ojJ<l by the a~ount nece$S.acy-to reduc.e the cb!ll'ge to lbo pbm\llt~~llmllj an~(~) lll\Y s~ms alroady eo11Gote.~:&<J~ 
me·wlilch QXcc-tded pemntted limite· Will b.e refund~d w me. The Note Holder l'llay ehOose to makb tbluot\md bY .r~q~clng .th!} 
P.riM.iPlll I:'owe under this Note obhy mllklnga dite.ot payment to. mt~. lh rofund roou~es Pnnq!pnl, tbt~ reduo!lon 'viii be tr<lnt~ 
n~ .a. .PWl!!l Pr¢p!,i.~ent. : · 

'1. ;BQR.R():\Vl)ltl~ :FAlJ;~UR:m :fO·llA:Y A$ REQUIRED 
:(4.) J~at<l.:bnnrg.~s for (J'l()tdifrrP4ymdntS· . . · . 

. .lf:ih~">·Notl:l. H<>ld(lt .ba$ not to9elved tbe,f\lll ~amquo~ofany mon!hly payment by .the.el)d of l5 c!ll'yi)®,i' ~tiys l\~o'r 
tho dllle:i~ lsi~ue1 ·x \VJh paY,. ~J!}.tp:<?~~ra~ 1~ ¢o NoJe lio!der, 'l,)1e :amo~ut_·~f'~o·obarg~ Will be . . . ·~. 000 ,. o/~ 
of'm9 tvordu"·~~ymcntrof.·ptinolpal·Jmd 1ntores!. twill pay this lato onargq:promptly·.but.~>nly once on cacb !at~ p~ymo,.U. 

;o;o:D'I!rault · 
.rrHioJf~>t·P,a:Yttto f\lliB!llount.(>,.enoh.msmthlypaymentQn·tJle daw_l(i$ 4u,1.;, Hvlll ~ it1 d&l'a:ult. 
'(¢),fi\qh!W9.t:l)efault . ·· 
:Yf'Tam;J_n dcfli:U1t, Jhl$ ,Noto-Hotdor lnay·sOOla m~.a>wri~tch .lf!>lte~tollhlg,.nl<~-flia~~:t.r.l ,d? not.pl\y Jho oVtJtdi!~ e.iltollht-'b~th 

t\ttrtafl).ldate1 :~to.N\>#1 H. ~ltlef.:i;rlqy't~. ulio.:~n.~6 ro. ~ay·lmmedJal<~l.Ytb~ !\Jll nl!lo~nt·nf h.ln~!t~al.'thntJla,t !'IO! .be. ~lll>a~d:nftd:a1.\·nt.Y 
lnt~rest'tbat~ crw~.:sm. that amuun!} -;l'b.iJt QIJ.~;yu\l~t bQ at l~t.30. dli)'1l Aficr th~> dat(l'OTD'IP.M:rtllo.nut!oo ill. <!clive(¢ or n,ltU!l'.iS ·tl> 
mu, 

i(D) No'Wr4t~ot.ilit li~>te:llol~t~r . · 
'E\iet!. l~; >a;.\til,(~tJ.m:o :Wlle!n :J ~nlll in d11f.lltll!1 ;tlle ·NO~ , l:f9ld"r doc:s. nol tequtrnliQ; to pny.immediatofy ln:rull ll,ll;d~crl~ed 

ll:tiQv'ci~th~,NotGJioJder wJlklltUU.!tWfl. Ch~.dSl!t.~ (io, ildf.l ~ iYt.defe~t~ llt~!late~Aill~~: · 
~t~.~Y..~~nt.9fNot<YHCildet''stCo$il ~'nd li!xpenses. 

, .:lf:th~J.f9to.'ftCiW~r\b'~4·l>t~~tr~·:~~-Ui•p~t~lmme«huelY·Inftill.all:.d~:ribed ~l){.lve,,\bc;)'}o;~11,!>1diiT !Wl.ll·~ll?t! ~~~&1M~. ~'tl: 
pa1d~ b'*lby:~·!qr;~ll ~f\i~B· oo~s aJ.lf.! -q'IS~~~s.iu.tnforctng thlsiNo1~.:~.1li~S: Dxton~ not· p.r<~hlb.tted. by ~PJ!Ill>~bl.Q taw; <tn:o~c­
l}~pttn$!l!f iP.r.;htpa, ;(or m(nmnl.e •. r.~~t~ittib~~'Attqm~Y~1'~!!~. 

s. ·GlVING;QF;No:tiCES 
,.l:;l'iile_as';~P,:Pitoabl6 Jliwrrcql_lito& ,a:. dH'ibrMt fil'Gthod1:J;my n61ioe th~\' must· h.~. glv~n ,tQ. m~;.urtdi).r ·· tlW N6te Will be ,given :-by 

.4~lt'!~tlrij.'J\··Qi: ~frt1.iiil.iT}g;(t' py 'tirst ulass tini1Ho mt·lit tbe Prq~rty; Add.nrS$ ~v~ {)Nih!o ·fi{f[.or91.1(~1i~~~~· l.f..I: ,elY'<'· tb.~·Notc 
· Hql1.l~r n notlc~·Q~!,~y:'~!fft~~nl'ltddfoss, · 

. l\ny·l'l(),tiQ.e,Jtl~J..~ . .mu.~(,bp. glv~1). !o·tb.e'Notc j~~Jder \in~.~r thl$ _Note wlll.bo· givl:n,~y·mai.tlng:)t:by ~~;9Jass ml!ll ~cr,$e:J'1~ta 
HolCJer·~t-tflnaddt~ statc.dln Sooth:nf3(A:}.nboYI.I'Ot.aNt-dlftorent·atl~~~~~ lf I atn,given.a;nod!l~ pf:tbaMilt~r~nt:l«!~~. 

9. :ont;;tbAllftoNs.O.F P~MoNs·:tJI\lD.ER T,ms.:l'I:Q~ . 
• . ·If ~ore· th~~()tf~; p~nion·~si~ tbl:rNote, 11ac1rpcrsprds :fully and p'~rJ~.Illi~ty·~!lsa.t~ttHo koeP, ~n 't>filie.protilt.S.e$·.mad11-:ltl. 

th~s Noto,.;lnoludnlg'i.tho pronusl:l.~9, p.;y.~~ full ~()ll~t.OW<'-!kAnY..~f.S!l}l·:wll9 J•:~ i!J~I()f} su~~ or ~ndorsift!of:.llil$ Not~'is·, 
al.so:'tWl!8~1.dd '-lllese 'lliln-gs: :Al\y·petso'l.l who Wtes. oYodho,le .obll$atloM, itl(iljtdlns m~.a~ll,ga(lo#sr:oh.gnamntar, surety 
or.~l}d!ilf\!~.f'<lt . c; iliia!so.obligat~to.l<ll~l' all or:the'promls~s: ma~~Jn 'tbl$'NOte. 'rh~'No\~:~ .. ~ol69rcn:la}i·l.lllfoibo lUI rights 
\mdor•Ul!~;l\l'P.~~:~s~in~t·~aob·pe~p'n .. intiivldunlly.(u' ngafn.st ull ol'us tog~tbct, Thls·mearu;"tbal,!Jtly.pnu otc:utmatbe·~lb:O'tlt.o 
pay·.lllt~ftb~.~~.{J!l.IS QWf!d. lm!-lt~t·lllll!·'N?h:l· 

.1 o. WA&EM. 
I IUld (lfiy:.:other pbaon who·, bt13 obligai!Ol\.$ un*r thi$ Note walvo th" rights. of P.r\'Silxrtmcnt and·. Notice .of'Dislwnor, 

' 1 l're»elitmcht~' ni~ail.$ tho rlght to· roquJro .¢~· Ni?to H(!lder·to d~ma.n!i paym.crit of ~moun~ <ljlc, 11Notlce of Dishonor" tn\lw th~ 
right t\)-r~~}M th~ Note:Holder to. ~ivc,notico to otbe~ persom ibat amounts du~ havo n.otb.een p'nld, 

11. UNU~'OIQ,iSE€~0 NO'I'E 
11M)loto::ts a,.u~;~ff,orm i~~nient with limited Vlll'latlons in ·some jurisdictions, In· addition to th~ ptoleetion.s givcnAo.the 

Note ·!JO.tderJuna~r th)$ ·:N'Qto, :11 .. M.on:gago1 Peed of 'fulst; ofSecuti!;:-Deed.(the 0B~c\iri1y )t\$trumonl~)1 .@Jed th.~ samt: ~!l~.o -~ 
this' o~ttPI~~~ ~otu 'H~ld.e( ftQm.vpn\V:l~ ~~~~'lplit l'!lf_g~t re8\Jlt lf: I dcNiot,ke${rtht1:prQn:tis~ ill.11tlm'*o In l\li!fl'{ot~. 
Tlmt lntltW'o.cot:4~11Jl~~~ ltt;>W 1\.!l~;tiiii!Jir Wl4t O.Q'nQ.lth:m,s.l mar l)e,tcqnlred.to' ~nkcJiti\11Cd.i!l~P~).'mCJll i.l.i :tlJ1t .. of!til 
amount.~ .. I oWl) und<rr'tbis Noto. Some of1hosu condltionHead·M folloW&\ · 

Fotm43~0 
,tti~rf 

lllllll~lll·l~l·t~ 11~1 ~~~WI ~111~111 ~I~~~.~~~~~~ II 
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. . tAl .:until my initial :ilxed lnt~riiSt'rMo. chan!l~ll tQ mndjostablo intrvrest.rat~ under the terniNtnl4d In ·Soot.ion 4 .abovo,. 
Uu!form·C'~v~~tllit J:~ om~ SemlriWli!Sg\Jmorit ~halt toad as foUc5W$: . . • . 

• TrA1Ufet··of'tlte l're~p~rf)'t~r Plltn6~tlRI'11ltcmtJn )JO{~O.\V4ir •. :M·.\!Sed·m tli!~ Scrct\on 18, "Int~t.ln·tbo 
Pt~p~rty.11 milam any logal o~ ·b6noltcflll int~r~~t In Ule Pt:<>po!J>'i lt.~oludlng, Jmt 11ot lhnlted to. ·those boni?flPI~. 
-hltttes:t.s trMsfotr¢d Inn b<>ntt for deed, tlontw.ol for dMit lll$\illl.i'lltil\tAi~!lfS:· cortttm:t or escrow agreern~n~ th(: ln~n~ 
of ~hlt!h ,Ill' the tl'Jinstcr of tl!le ~y l!dtl'o'iv&~r-nt a f\Jtu.ro date lo (IJ!tU:cbASQr; 

l~ aU or any vart ofthu. Prqperty or ~y lnt~r~t ib 'lb~ ,PropertY. ·isl!9td·~r :tmlillfell'ed. (or If l3orrower is ·not :a 
nattll'lil·pct~IJil Nid a ·~i!Mflbfnl :{nler~~ !.t) ·Eorrq;.ver 111 sbld or trantt·e~cd)·wtUtt>ul l.on<.l~r$ prlQr w,tu~n (l<llls~n~ 
Le~4er.rryl}y ~~uir(' lllltlie~~to.p~:YmMt i!J, 1\!ll af.nll sums teourM,h tlil~ ·seourity Ins\l'\im~nt. :S(l)Yever1 !Jl1~ 'qp!hm 
nbtdl no.t·6~:e)(!),rolsed ~y l:C)n\fo.df $UC~ oxcrolse:IS Jl!t11ll~ite.d by. 1.~ 4w• . • . , .. 

lf 4ncf.er ~X!J~cis~· ~Is q\)llon;,Lllnder.shall glVo Bonower . ·Mo~IU111H~n. ~!'h~ noti~$ -~'ijalt vrovhle a. 
;9.fAot:J~~·t1Jan30 ·cfu. ¥i>:.fr6~ tl.t~aate lllol1ollob .. ·(szglvo!l-iJl·I\C!~J:~Q~~Itli.S~t!on;·1.~-Witbln·..yllloh·,Bol!owcr 

. • pa~hrill. su,~.ns secured-by this .8iii:urlty. Instrument. -It l Wl~r· f~1lM . . Sul'ns P.rlbr 1o tne t:iitplration qf 
J1l~1!;~-~Hod~:U!ndcr. nliiY lnvo~ any.rom~dle$·p,erroitled by~ S.eol'it{l.)i.lf (Mthei\it furtlier noflol).:pr slom!Ul'tf 
oi\Jloitowar. · 

. . :(B) 'Wiion·my fnltial fixed intort~shal<! 41/~n~u l.un 'i\dj)j$1llbto.h*re~~-·rate ·un~er tile term.s-statedJn .. ~~~~on: A nPc,Jv~~ 
Bli~fottn.O~y t .. , 1·8 of tlw S~¢U1ity ru$lillttiJJnt)d~ct~bed J~,sc~tton ·ll(A) :above..~hfill then qeasl)to l;lc, in -dtf~P~ ~q·lJnlfonn 
Cl'lv.en@~t l* .· ~.~~~u.rity }rt'lf\lmon\ sli~U·rnswd~read i'ls folli>ws: . 

. , ,:I:rl(nater f>.f the Pl'~>tHlJ'~ or i! I?.eii~Ucllill~t~lle~HIJ ·:norrow~l'..;M; u:;eq; .In :tni~'~~9.V~~h~~t .!Jf~l:t9~Mi:!i.t.l.'t!tc 
Ptqp:e,n.y.'' IYI!lllnS any ll!Sitl o(~lfo.llilfat lntllfel!t ltt.tho ~'optd;Y, ftWiud.lng,.Jtut,·nJ;lf J.hl1i!Q~>tQ; \119~~ ~b~~ttiAortd 
;liit~!!:'S'G lil.n,S.f~rred in a,J>OM.'ft)r 'd~'Gd;_ con!raot:'fl5r deed, 'h'l{lla1lfile:\\tJ;aJe.IL¢o]\U'JI.!!:t:or ~~(~#·~~#mt:~~.rtho':lntent· 
'.~f:Wb,lph!j~~lli,edranslbr of tltlo .by BonQwer. tt!:l1,(\)tllre ~t~ tO·!!. p~cn~:m;e.r,. . . 

'Jf4.1l)r.~Y. v~ ()fUi~ P.ccipomt'!.lr iiily 1u\¢r~t}n t~ Ptl!P~tty ls·~o.Id ~r·t~ns~ct,re~ (or>i~.Bb ~.tHJ-~~~~·&. 
· 1:1\ltUml pe~n pn,d, fl·betiofiolal!ntor~l·br~Borro-wecis.:solhr ~JI.§f9.n;e(l);wltbouLL<in~.~ts 'Ptl9r ;eotu~nt; 
· r~.~y ~<:_tjlill'o itilhfodittie Fayli1cn~ ln,ftil~ of.«lt:mmts leeured by.,tlJis.SeQu~if;Y(isWm~~t..;X'!oWoWr). . ..tl:11J.opWn. 
. . d~·bll.!'xcrois~d.l>y:Under lf {!Uoh. ~x~~~~:dsnr<~hiblted~.PY . . · :X,:.\I.w~ 1;01l~d*r.ntso 5Mhl\ot·:~xt!rolse:tbl& 
opt_toni'.ifi_ .(r.~ Botl'owqi: Qlln&D$. to .bo su!>ml.f!e~· ~ 'J.A~~tl,r if!fQttl) · . r~ ,lidd' Qf ,;Lender t~. r:N~lu~te ,t'hr$J~I~~~~d 
trtWf41'de:!IS ifn_.tlew lo:ut·w!l(~ bclug l)'lllde.t.o lb~i ~Mild~ 'rons<>n!lbly-dt~wrm\n.es·thl\t lAJ~:dof;s. 
~ec~lity,:'~!ll.not.--b.~JmJH1{1eU ~Y . .'thc.J.o~ ~~mp,tlon t~· ofi(I.:I.H'~a'bb ill'~ C<!Vcll'lintot·~~fl.~l:l1~\Mil· 
!ltls·:~~llri.o/ ll'l$trumcnt:ls. Mcq>tablo-to· L~nd~J'. . _ · . . .. . · . .. . . 

~lto~illl.o::c~ilil),t,pormlftei by A~~-11~~~)?·'14~1 Lender ~¥:ob~~ ·a :t(\i\5~1,1ablo ~o:'M· a~~ndltl~ ·tb{ ~~t)~e~s: 
a.onsenp<> tb,J!. lollA ~ump~jon, ~q.a~ ~Jw. may t/:tllliro tnti~tnm~f'Cre,e'to el,&tum ·assull!Iltl!'>.ll I'MUL !Jl~t iii" 
r.jlfJcptAb)oto·.~n~cr,·~IJd fh!ll.-obllgi!lis'.tb~·tr~Jisfcn;oJo:keep.aU.thll pr(lnlisc~·~{ld;tlgt~cl't)cntJJn~nit~ .. J~~!~ \m'd'ln 
U:r1t~c.cwib1 .t~fuimolit, Boti6\Vcr villt 'l:lontinu~· to bb·bbllgat~cl t~ndcr; C,c·Wil.ftl; and th.!s S~o\iij~ ~V-I!~:n::tet\tunlb8S 
,t;efldeftolCMc.S llorrowcr:inWrl!ing; 

;r ,l)tli(OXI$tlllsos' tll~ Qptltin (i) til~lllrt Ltll!lledlnto :pli)'!'fiOllt.,)n Iii} I, J;undo.~ shnlt glv~:~ aowowct notht-0 .of 
nqpa · .. -~'-- fl\~ l!011ce sblill .Pr~:Vidc n,P~~)iod, Qf·uot le:ss' than .3.~ .d~y~ .1'r~rn :'141' dq~ ·t?~ u6tlc'e 'ts ·a.Nt~b <in 
ftOCOotdni'ib~ 'Y'IIh': St:ct!(m 15 'Wllliitl \ybic;lhJlorr~w~r. lnll.${ P~Y. illllllfjl$; .M.~ure~ by·'tht~. a~ourltf. .wtrutmmt..·. tf 
1;3~irowcir. fai~fid'~ay.1he~so sums·pr.ior-1~ lhuxpifat!on qf·l~l$·JXI~~~ lMt\cr.,may.Jnvokc an>:,rem!.Hilt!s l!unnll1odihy 
th1s:Seourlty ImtrPment wltbout fu(ilior nl.!(ice-<>.r.acl)lmd Q!l -BPrroW~t, 

WITNBSS THI} HANO(S) AND SEAl(S). OF Tim· ID!D.ERSJGNED: 

--------------.----·<~oal) 
•llolt\'IWI.r 

--~-----------~-(Seal) 
:.ntJJY~Wtt 

~~----------·----·(Seal) 
.rl~hcv.V 

"{Sfgtt Orlgfnal Only) 

Farro 431).1) 

llll~lllfllllll~lllll~llll~~~ ~lii~II~~~~~~JI~ ~f.QO. 
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ADDENDUM TO ADJUSTABLE RATE .NO'TE 

loan K; li5723223 

THIS ADDENDUM ·ts·ma'dtrthls 9th day Qf ·~h, 2(>.97. •.:a~·~. i~ ln6o'rp·ori!ted 
Into and.lntende.d to foriTI a .P,art o.f: .a~ 1\PJust.able Rt:~t~· Note dated the ll'~m~ date ai> this Adden~i.im, 

i. .Saotlon .4lDI of'ttwAdJullta~le Rqt.ill\lota: IHn.o'dltlad nHotlbw~: 

The' Interest rate I all'! ·r(lqulred to. p~y :~i- th~ f£t;st ·IDh~ng~ Ot~te Wll! not ~.s I'Jf(t!lt\l'r 1htin 
. ·12.·50.0 % 01 ll>s$·~hiiO ~.!?QP. ~ .. tn~i~ti.ftor,.my.lt'itor(lst r.attrwlll nav.ar 

be· \nor~a.sed or deJ1re11.sOd on any sl~gle chango Dilts by 1:0ora than ¢In~ ~.)1J(!I/;1Q00trut 
POI(,lon~ag!il J).o{n't!!!} { 1;000 . . -%) fr(!m ;tMJttta·o.t·lllf~r.e~~;!, f'lay.~.:boqn .payln,g f(}'r tl:Hr'))I('JOQdlng 

,s· tM!lth~. My lntllr!l.Bt tat~ Wl.ll never -be: gmat+lt than .l;!hSOO, % Q()es~t~Jin 
6 •. oo-p %. 

2. Ad othor prQvl~lrm!l of ~tle·A~jl,ll!~ab.l& Ret~:~o.to ur~t un·~hu~g'ei;llby·lhf:!l Addendum ·~md remaln !n ·full 
fQrc·o an<f(lffoot. · ·· 

--·-.. ---------~--.,..._...._..,(SJ~al} 
;pbrrJJwar 

li\d~Mu:tsllflk· 
~fii,Hliirii'~ddOtldum • Multla1ntfl 

tt411Dti44 tot~~~ 

'(Satill 
-------.....---------=".aM'ri:IW~.r 

{S_e~l) 
------------~--~--------~~ •~Jorrowilr 

. ~III.Ili~,UJJ lllll~lflf~JJ~ II~ ~~~~~~llfl 
10.74· 

12mtn 
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D~ED OF TRUST· 
·:MIN 1000554012·57232233 

Wg~~· Wled:ttp~nu1~p1H~utll.1n~ rif tl;li~ ~U{n9~~.llf(l ,<l~tift.c.d ~~low ,tllid ·otl!or·word$~~tv. do&~ ht:~.~,c!}PJJS. 3,. J_:l,, 
t31'1 ~ •. 20 ·aJ'Id Zt. ~exttllfi·)'Ulo$ rts~;tttdlng:th5 usJ~g~ .tifword' ufild .JtHhls .d<lQnmo,nt arts nt~o ~?rn~~~ ln:S~~P.n Jo! 

.(~,. , '"-~i:clltity-~~mti'um~nt"· .m.~~ lbla :do~>'llln!!h~ w.bi~ .l&~·date·d ~h 91 2tl.07 
-1oi~tJI~:W,ith alllUd¢rs ro·:tbis d<XJurMnt, 

. qt) ~~t'Mwer»ts ·~ .M!N A ·.$lNGIJli .. ~ 

, Eor.rowc-r Is tho. trustor llilder tbl.!rS.ecurliy li;lstttunent., 

(C) 'I~J:~~ef't'> ~ ~; F,S.B., A !'EDEM.lLY .cHl\lt.~ SAvi:oos ;_B!\NI( . 
Lender·. Ia n ·~er~ SA~gs ·~ 
Unite\rstatis 'of 'hMi"fca • Lender'srull!rn&s:ls 

. Qfgljltl+¢:and exl~ting und~:t.tlud~s of 
155 .. NOltt.ll ~.A~, l?~~; 

CA 9l1Ql 

(E) . !'MERS" ls,Mortgago.Electron!u Rcgl$1nill~n sxst~m~. lno; ·MERS i~ II ~parate corp~rll~O~. tha~·ls ~QIIns 
sol~!)' 1,\S. a nomine~ 'for Lender ·attd·Lendcr!s successors ari.d assJgns.- MERS Js the b~neOch{rY lll\~.~r t~l~~.~-~~rl.h' 



I 

I' 

~nstr~tweiJC. .MERS is organi~tl lilld cldetb1g u.."ld~r·th~ l11w~ of Dole~w!l,l'e, 111\d h~ .IU)..nd~~ ~~ t"'hiphone 
numl>er ofP.P( Bo~ iQ?.6, Flln~ Ml( 48S01·202o,.tel. (8SB)·o79·MERS. 

(F) H!'l'qte'' ~liOilllS th.e pronilssory note signed. by BorroweT !ll'ld dated ·MatCh . 9 r 2007 
1Jle'Noto·stat~~thMllo.rr\'lwer()wl~s-U:ndet ··ana. hundred ninety tl}.r~ thQUS.~ ~ 
l?/,fQ,QthS· - .Dollars 
"~.~;s. $.193.,'000. QQ ) plw.intemt, B.o_rrQW~rh~~S·prom!sed-to pt;i·tthls U6bJ in·~&\ili.lf'Py.iip(l)Q.'P.ayP,.cnts 
l\tld .to. pay. (h~dcbt~ ftlllnot hiter than ~:t::.U .J,, ~037 

(Q,) "l'rtipeity» moans the propmy thnHs. :d.cscribcd l!eslow -un~er the .h~adi.ng ~~:rilu:!st!.!.t. of~W,til ;in the 
Pii:lpecy.1' 

~> ·II;L9,.iuifl_n\~ti.!ls the debt'cviden~ed by t~:Notc,.plus.irtt~JI, MY prepuymont:ilb_wgo$ ;md, lat~ oJ:Wg~s d:uo 
un9~r th~- ~01~, Ji!1~·rill ~um:$ dti1:1 uiidet·thu ScWI'IIy ·lil$trUnienti ~l\l$'intctllsi! 

Q) . '!i~ldor,~nlll!!lms u!l Riders ~o·tl»s Sce\irlty lnstfu.!nent .thAt ·nn··~Mcut(i() b)' ·i3oll"~w~r: 'fho:·:f!illiW/i.l:lg· 
Nderilti[~ to:t?~.o~oo'U1otU)y Borrower'[ else~~ box (]J applicable]:. 

;m }.:djiijfctblo'Rntti ruacr 
0 Balluoii'iUder ·o J~'F.~Y;~dot 
[J ®)lol(~).(sp.eclfYJ 

.(J), ~:Ap~~l.~.Pl~~~~~~-~ !1).l_(l.,!).ntmllJn3,~,npllc'llb1of~;doriJ,l1 .rtntc_ ~~!'l~a.i st~~~~1 .to&\1l~flon~;:~9.t.d~l?t'-$ 
,!W1,,~4~~1sW.SIJVcH:tilcg,ltil~ -bt~lia (l_lll\~ b~I(O the e!rcc1 ot4aw) as::w:on·:as all-.app.ll®bJC!,·fl,naJ, Mt!~ap~OliW~o. 
ju_d,~llll Q.P)liJo.n~; · · · 

(¥,). -~~~m~~nll.f ,1\,~.oplaUqil.llues,;.'f«s} ~n·tt.:.-A$st-$•moht511··))1.6lili8 ~~~qlios, fecll; ass~mMt.ll.~II{IW:(.ljher 
· ~h~t:J: :th~-~-l!'lp!)$w t~n Bomnver. or.ths·Propc.rty.li}i u·\lt>ndoliii.nium-:MsodnlloliJ b~m!'owncl'$.'~9<1J@.~Of\i~X' 
similar Qrgl!lil~ttl!ll• · 

(1..):. «£1e~~rpnfb.Ftm;dt'l'rutntor~ 'Jlioru!~ nh)l tl'Ail~fet"of:f\lnds!'oth~>.l' thllll Jl·trana!lCtlon l.>.d~nni¢4'ey,p(u:u;:.k, 
draft, or -s~Jlilll~"TI.3P~X' lmtrnm~nt, w~~911JU.f.l\tll~t¢9 ~ugb· M, ele.~lrQJj\t>:tennitJal;·t~lophon1e:lmtrumon~: Qb1Jlp1lter, 
or·ma.~etlo:j~~·so !i')·tC) ordtlr, Jnatruct, or R!llborl7~-u tlnanol!rlnstlhilltiltto Cl6b!l or-or~dlt wUco-ount; .$\Joh.term. 
ln~l)Jdt!~; 'b,ut fs -noUI~Ie4 JQ, pQmf·o.t~:~lil~:tf.l\lisf~rs; a~t9ma~~ :~cllonnacblno''l.tiiJUi\(itlon!,.trMSfondnit.ia~d by 
tolcphonc~·wlro,.itl!n_sfer.4i -an<l.lluto.nl1!t~ olo~rlnghtni~ !~!11'1~ieriJ,·. ''• · 

(M) 11lt$~;r~Y(ll~msrt m9l!Jis lh~s~~~ tiom$.iblit liTO dtscJibe4.Ul seodon 3 •. 

\N}, . 11nlf~!!~ll~nep\!rl'ro~l'tll' mo~HI"Y O~I!'Jl'$ail0lli'3Ctllomol\t1 1'iw~~td of·d!Uil~e;s,.o'r -t>~-9.¥t:d!J~Pil.tri by 
any:ihlrd pm{y[~·~r f.h'an l.n~ui!Ulco'proce~~s;Jiaid @'dor,: thl)~eovel"llg~ dosorlDed lt\St~cntlo~ s~·-f(jJt~(~:aiWJ:~~~ to, cr 
d,ll:\ruollort tt(tJll~)1.r91).(1rm (il),c~ndtm~alJ6~ :O.!·ojl~¢!"~~-'of jll i)r ~Y . . Qf:lh~ Fro~; (~Jl),c?!lYbtt~JJco,. in 
lie.\! otcqn_cleUll'la.tlom .pr (iy.) J!llsrop~scm~t\oJi$:_p~ ·~r.~mi~Mon.s: as to, tlte· ue t~.udlor eondillon o.f tho:Prflp.!}rl?• 

(0) 11M,ga:lgage)n!i\1r~nc~"- mcnns:l,ns.umil~ pr<itec·~g Lendiit against th(;' Iiofipa)iment'Qf,.·ar'd.cfault\..,»1 tho 
Lozm. · ' ~ 

(P) «f.,r.f~;~dlc. P.ayrncnt" m~nns the -f1!gUiiu:Ji:.s.oh.!illillr,d .nri\punt du~ 'for (I) prlnclpa1 and futere$.t ·.und~dho 
Noll), plus (il):any MloUnts·\lndor ScGtlon 3 of.tlJis·S~urity _In&tntmcllt, 

- . ' ' 

1\i!RSM~tlllle"d J))'ili.~4f:OWi 
~~-~-;-~~;: 
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(Q) ~AESPA" .mew tho ~at ~atti S~tileme.nt Pttlecd~ Aot' (12. U;·s,c; §260i ot seq.) lind iw 
il:i\plcmbnllllgrogulathm1 ~guiMlon K~24 O:F.R. Part3500), illl they ilii!WH,o·.am~irdt:d t.r~~.tl.nlo to tlm~.-or.nny 
addtttonnl or sqC®sMr leglslRtlon or reg\llntlon th.nt sov~mi fit~ ~tllfTl(! :subjwt· m~~.ttor; .As used :1n· tbb Scourlty 
tnslnlm*llf, !'RMI'N1 r~!Or$·to .allte9.~ihllno»tr':and restrictions· that arc linP.o.sed '~ r~~MI to a •:redorall)' rohltt:d 
mort.snge to~.Jt11 o'lcrllftho-'I.Alan does liot quaflfy·M a nf®1.1rally rolati'Al·mQngago Jo@":und¢r.•RBSP.A. 

(R) "Su~~sotln Interest ·of:ll~rt9w.er'.':me~a .. any par:tfthlit hM.11ik~n ~tl·"*rt.tio il~opeity, whothe~ or hot 
that pllrty.hfl.'l assu!Jled B.orrowor's.:,obliga\lollS under tho Noto 11,Bd/or:thl$,See:Urll)i'msthlm~.!!(, . 

TRANSFER OF·RlGHTS.JN TIUH~RO~~TY 

'fhQ ~neficlety of tllls :Scotirlif:·Inmunion~ Is· MER$• {s\)loiY ~a.s .it:O~~~ ·~f9r. 1-cn.dcr. and LoMor'~ 
S\IO~ess<>l"'>·lm'd ~~lgns) and tb.~~ue.~d~!}t$.:eyha hs11l~~·df ME~.; 'rh\! ~.c~\llity. 4t•o~tsocul'C,$. to ~e!ld~t- · (i) , 
1h().~o~~mehl:<5f U1c ~ilimrlltid. !Ill toQc~Y.ill~, GJifcn~.oh:l~ ~rd tl~OdiOcll~()tl~ <Jf~ib~ ~ptp;·.~djli) 1h~·p¢rfcfil't!Jl1.~ of 
Bol"toWer 18:'.oov~nMtrrond ll$1'06ntem~. urtd~r)li:!~"Soeurity Instrument·· ~d . . t<s, F~r·l!ij~ ·pu.rposc; B~wor 
irfovooa\>IJ' g(a!\tll and'oonveys. fQ''l'~s.t.~ij,:Ui~}if.s; '\Vitl}p6.w~r.ors~~~ th~ to 1g,i,l~rllicd,p~Qper1y .)Qer.ie~ in 

'til~ 'CO\'m~· .f?f ,tttoo ,: 
[zype i'>fR¢(X)I'dli18.Jtlri:lfiW~nJ. (..N#i#~ pfRe.cordi~~g'{urfi#iWo.ffJ 

.sF1E ·EXE:Ia+~ A·~ ~:~J~~l$.1\. P~ ,~· 

Which currently haftrnl ~dres-s of' 

~ 
fCit;} 

. 'tQGltt~'R;; Vtl'.fn ·all the .rmp~ove.mt~JY~~:nO'o;V or·· hcrufter ·i'lrMtcq :orPthc ;p'I'~F~rt1.t 'atllf ·atl o~mcnf$. 
app~lftN;~.!\11~.;,, IJlid It~mrosn~w ~r l!:e'N'Ilf.\pr'll:parl,:pf.·:ttl~propoey, All J:Q.,\'lll\lil'lS~?nts;Md lll:ldltlons a~~J.1 also \>.o 
.(l.:()~r~a by ·tfilsB~~~~ty w.ltumon.t •.. .A1l!.?fd<~ f?I'Pgoln~J:;nf~rred to lnJhl$ S~Qunty;)mtnJm~n~ auh 'fl?ropeny.'~ 
.13on:o~er ll!'\~Ot$t!lll<ls und ngrees thll~ Ml'lR:S llolqs ·only··log!t.l·t!tl~ to:,tJ!o iqlr;:rest!l:grmW~d .bY, 'l3brtQwar :In this 
B~ou~ly .tn~lrulll~:(lts blltr 1f .. ~o~~WY t9 (lo)Uply wltllli}w Ql'eU$tcm'!.rMBM·(•IS,ng.mb'to~:;f.or:~mtl!.r rutd Ll!ndcr's 
s4t10~ots Md.lm$lgru).htw1ltul~t~ f(f~J:C~illo·nl!' or•!lll <!f.thos~·ln.t~te~(l'Jl in(lJ~!tl~lf~ :but1\ol:lln1\t~d ti>;:tltb'rl{tht 
1o .. fore.clos.~.ru)~:s~U·ttro,~rpportyj ru1~ t,oJ~ko.ll.lly «ntlon requhtd often'd~S·ff.ncluding; but not,Jlm!ted'to';·tcloi!Smg. 
and Uttl'\ptlUpg ~'lil.l Stellri~ Jnstnunt;nl, .. · 

B9RRPWER CQif.BNA~. tbat lJ~.rrower i~Javffli11Y sel~d l)f th~.: cs1nted1e.tcibtonll'Vc.Wod and :hi\$ the 
li#l~ t?-;gnmt·.lllld qonvcy;tho P.roporty ·~d '.that· Ut~· ~operty ~~ uncno~b11red; ~~~.~,PHQr ;~Wilnlbranoos. of:rtcord, 
1! otto,wcr V(!!1JariU IUld Will :dcfen.d generally. thc:tUtc; too,th!l:·l'topCJ:iy agalf.l$t .aU. ~;>I aim~ .. nnd dem:andsi $Ubjecl·to any 
·em:1.1ntbronees ·qf record, 

TRI$ .SECuRlTY lNSTR.UMBNT. eombm11s. unifl'lnn. oovoniUits' ·for .nutonet usc md nc.m·untfonn 
cov&nllllta wlt~ llmil~ vart\ltions by Juris.dl~tii:m:to .. CQnstltot¢ a uniform security·in&h'WlJoht covering real pro,p:orly; 

No:. 125.723 23 
<'hfE'RS Mo~ll1eit Form~;ouol 

'U3f!WA •llttltW,WU 
Ol~'ll'i~·~·~~~~,; 
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UNIFORM COVENANTS .. Borrower and Lendor·covt.tlllilttrnd ilgree i1S'follows: 
l.. :Payrn~nt <>f' l'r~n'blpal1 'lnte~at, :~s~roW i1i'lnu~ llrcp,a~f.n~nt .(iljat·iJe!1 apd 1life ch·ur,g~. 

S.;~rrowllr slmll pny wbon. dut~.th!l:pliM!pn.l·tlf1 Md !nt~rQllt !>ll1 tl\~ d~bl ~vldonocd ~·tb~·'t~o0·nnd AllY }IJ'ISPI\l"J?!~nt 
oh!irges l!l'l<l·ll\.t~S oltlttge,s dMunde"t1ll¢iNote. :Sorr6W(ll' llbnlt.ruso·pay fnndsJor Bll\lrow~lfem$,·pttrsurmtr<:rS~IJqn ~. 
Paym~nl$'dtl~ undorll'le No11ran.a·thlJ Se~tlrltylhSll'li'll'ICI\niHiill'bO mitdi'llJlU,S. ubrrcnC.:y; JiC!Wf.!YOr,lfl!llV llh~k·or 
elhcr lristnummt :rocolYiltl b)' l\eit!IJC,r 11n i!lU)ll·tllld~r·th•~ Not<' or tti.ls'/:tdo\lHW Wtnli~ent' l~ rotumed ld.~pd~r 
UllJia!d,.Lcndor in flY reqlllf(!XhaflU\51· . bselluent:pa)'lilehts due urt.clefth~:1'{6!e lif\d:th.ts·~ecutily'lnstrUme.nt. be 
mlidb.in ont~. or more; oftbc.followbtg;fomls,,iJ.NoiCiltOd: \XY Lcll~er: (a) onsh;:(b) mo!J~··Q~~~~ (<~) ~rtlflo,\l ohou~ 
batlk:uh~ck1 trt~~~.~urcr't ofle<~k or omm~r':~ ~li~J(!, ·ptovldcU ~y $u~h 9licQk. Is !ira'vil :~pim iul tns!lltltio;l '\Yli(lse 
de;~oslts·w·lnsu):Cd lzy ~ ~dortl.l ·(IS~f!Qy, ·tnstmmentallly1 .6~-fl!l~tY-l (lf:(d)~Biectrohi~:Ftfnds::I't6n~fer. . . 

·P.zymell'ts arc dectned··l'h~l¥lfg·\l)i'~udcr:wllol1;t~o/-!iYect;at·llt,~:lOct~tl.~')'~~~~gMtt;9 !n:.lho·No!e·9r fl! $~1~1~ 
olhet.location M:ll'lll¥, .b¢ dolll_1911itc~ l>Y tMder IJ.t aooptdfi!)Cti'Wllh-1b()1;fl9t1Ce\pl'oylslonll :Jn.S.tJc~lon l~.lin&r 11!1)Y· 
10tlili\·rul/"li11Yihent or pllttlal'pllyment•iftl'in p~)'nt6JII.'Q;r:·p~tP.41~j.l~1~iiot}.~ auJns\i@§l~llt'tq bnns Ch~ l;.(l~n:olfn:c."t. 
~nd~t-inw J®opt· tlhy P.i!Y,mo,nt or" PM>!~ .payht6ri.[lt\S~fti~i,o)it)c.i .. ~ntig-thK .~<>Ill) .rum.!\t~ -wrthou.t walv~ro,fl\1))' 
dghtt=hcreunder:or projudlco t4 Its·iJgll(s, ~o. ronl*'s\l~h ~a!(Jli~nt·Or'l)iu1lal p,ll}'lTt.ontll :m-,tho;(lil\111}; bu~l.Altd~r-b.J.lof 
oGllg.nted fo apply s~cli )5a1,mo~ts:~nho:\lm.~iliJ~l1.~~~~~~l1t#·l!(~:.~4~P:t~ .. I(~u!{li:PcrJo(ll¢.F~)'lll~~tJil.~pplled M.or 
~~~.~CJiC{fl!llld r.tue~dalo,· tlten·L0il;d~~\ll,~4 pot·pay.•Jnt~:~~st Un·lln~tpplibd funds. l:iender~maj( boltf.'$110h''llll"P.Pilod 
furtdH?ltii.•Boln~w~r m!tkes ~~?~lt·to 'b¥~~:;tl\~'l.tl~ c.~!f,O~t,. If:'l!QrtQwer·'dQ9s:f\~}1db' ~ w!thlnn r~Monabl~ 
poflod•.Clf llrn~ll.iel'ld~ llbil.ll oiUH~r.app,bt S~~.fup:d,~·Or·~fl!!'!J;~h!?'IJl'(O a.o~QW,~~. lf.nQt f!pph~:entlletl IIIIQQ1.fufi~ll 
WJil ~.llppJICd'tO. tl\~ Q'Uflll.l!ilclli)iptl~tulpi\1 ~·jtj~~l> liJ.ld~T!.tho 'l\l~t~ :irpmc:dl~·~~l)1 ,pr).Qr'tCPfo~lOsUI'O; 'No. Offilot .or· 
olaln1 wlll()}fBor.roW'6tt1!~~t ~ay~ ndw-~r !ft \)1~ t\t~uto·ll8Nf!&t ~h4~t .s~Rll tt;ll!ovo.~~rrowor from maldt)g paymon(s 
duo ilrld(U' llio,-Noto:n.nd tlil~ :st:curlty wtromenf cr,performJng the'·covel\11n1B 'a1\d aar~em~nts socund bt•Uils 
811C\Il'if¥:l.!lktl'U11'i6nl. . . . . . . . . . . , . . . . · 

~· . ~'P.Pll~ijQ~,.Q.l\J'~Y.ID~li~.or;r.focee~s. .. ~Bxe.!lPtB$·.~.;~thm/ho,d~s.c)ibed.il\~t~.Seotlon~~·lll·p,eytnents 
~9c · · -~d.'lippll~ b{.' ~~d~r'SJ!'Mfbfl~llJlP,Uc,(i:ln 'tbo=follo~.g;.ocl~r.•of. prlt>rlty: :{~)',lntorest :4116'\u-ider:th'o:Notoj 

· liVd~tl U11t!~r~'Not~;:(q):~o}lnts:duo·unU~;t ~o.!>iionp •. Suchpti)'m~nt$:.8hltll:be.:ap,plted fc>.~kl!h PCii1<141o 
~d~lft.~~t\l~iM::i>i'dor in w~ich'r~t:.~®tne:liuol ·Aey·m~nio:~.amoun~·shnll;l>CJ.~pplle<J:'f!rs.t to·l)\lo.ehf!IS~ramnd 
to imY·J~tllor-liJ\19\lDtS:d~n unllct-!Il.l.~~~utll}':{nptrurillint, M'(i .. jh~n ::to:t.e.!l.uco·th.oprb\.Oipal \ialll!lct! 1\f:ll!o·Not~; 

. • J!LA!n<ff.rr~iyo.Ht p~mo>;~t:f!om\:Bon:t~Wer for'B'~J!i~quont· P-'~!C$fllfl?lfyml);i\twlitch'jriol\Rle:i-a sn(fl:o!enl 
lltl'!O.\~t,j(;t;j)jl$1 t\nY'hte ohftT8o <!u.!!, 111~ payl(l_cnnnay l>o·*\Tll>U~ct. t~> tb~:dclln~\1611t;:pa:ytnon~ l!l~d .thri l11to o1wge; ·If· 
nj~J,ro .tllllll~OIIeciP~ctod.l.o·,P.aYI)l~nt-'i~hfl.!.l~1~.ding. J,~d~i- m~y. ti~.~~t~:ptWJllolWio.c:olved:from .~OJTow~r to.'tllo · 
ropey,n~l!l.l,lt ·5Jt·~!)·p~.riodio ·:P~f\11;ln~ it, ~~ t<r Uunn:to))f•.thlll, ~KoJ;I fl)l,')'mb!lrtill!l 'bi;~rud in roJI.·TMJte ~xtont nuw 
a.n'f ox~ss:.e:<~t.s llil~Oh~·p».ymentJ$appfle<J.tp-~h~,ful[pn~.nfo))t ofono br,mo.i'o.Pcrlodlc Pay.inenu, $uoh oxoe.ss 
may b'e·appll~d·to lillY fate:~t~.t:dll~i VolU11lfu1 p~p~!ti'cn~whalL-b{,·nppll~d:fttst to'll.hy jlrepaY#font obaf.ge~'!Ui~ · 
tbcn,a.q~orlbed m tllo.Not~. · · 

· · ~)'j: ~pllcpifon .(lf.payment$, Umlran'C~ proo~odllr 111'. Ml~fl.M~Us ~~.m~1LCO' ptlriolplil iJUb und~r·ll\8 
'Not~ shnllnot·.cxt~nd. or JlPSipon~:~l~~~ duo.'date, J:~r:l)futn t211HUlYo.ontrof tli&"P6ffod!o F4)lmenl$,. . 

.' .. ~. )!:nnd.UOl''liliiWOW lte'!ns •. ·Bt'll'tll . . . ;·C() ~n~r On·tlib:d~·l!,ctl.~io·P.~ym~nts ~ ~U.O V~.der 
the·wot~,,lt.!ltl ·1~ ·pnld·1nrfu!J, M\ln'l'(lho ''J!i'tlhds' Htf;pr<:.IVJ~~ fot,ntl}llfl'cnt(5fllmt~l)fitnltwtbr: (a) t~tmJmd, 

(~ ., . . . . iem)I,Whioh Oll.n:$tt!iln,pri(!ri!Y,ov~1lils~Soonrlt:Y· tMtrttment.as: a:uon: ¢t::e~eltrrlbrllll~ ilr1~tho 
· · . ·. :£bJ:le.111!ohold PA.Ynlllnt~ o:r S'!'¢l.ind 'tt~f.s ron t~<>' ll'IOP,t~rtY,:It altYr'~(<r) .prom~llnlll"f<lf.'(tny 'IUI<I. !l}l hls~\q~ 
roquil'W by L\lndt~r yndor S.l:ollon ~;~tand (dl g~.I{~:·!J~ilr~tttce. premltunl1 iNr* ~r !IJ:IY su.n\!1 Jl'iiYII~lo by 
aorrowor· #O ~l1d!l.r.ln.llou;(II,1~~~PilYJ'rl~n~~(lf.. ~I1:Jl1Sill'\!ll.,O!l:P1111llh!mJ!"lrl Meordun~·w!tb·1li~ provl~oll! ·of. 
:$coiiClp·IO. ·!I'heso•Jicm$.·fiN.' o.lllt~d 1 !J;tsPrQW ltM'I~/1 At ·(!~gitmtiO» or nt 'M)'' tlrnc:durln~'tho.tcfill of !h) L9tl.i), 
'4e~d~r 1tl\\Y Jt~,til~t .Oi>mro\til11)!.11:~(1(1Ud~a Du'eS, ;li'¢c$, nn<1Asse$sm~nth.lf'im;Y,. be "so rowed b>: ,Owow~r,. 
ll!'ld,auoh du . ntn'luUI to:~n/l.'Uilrt1W ltt~J1)1 "Borrower shntl· proinptly·ftltnJsh tQ 'lMdct ~~ ·not!C¢s · 

·Of{UllO\lJiflltJ>.bo paid un crlhls S~ilon.' J30I'JOW~r snlillpay.:l;ondcrth·e Fu/ld$ tot Esorow rt~s:unl~S.!· L'oiidlll'· 
wa.hr~ llotr6:W(lf1$ o.bllguUoil to, PIYY ·tho_ll\lnds. f'ar ·im)'":Ot' 'all. Q'crow. Xtl)frlllr jL~l\d~r·ml!.)' wmvo~Borr~w~r's 
obU~t~tlonto~~ 1~ l,.u11~or ·Flm4&" rot'ltny t>t. ali.'~¢,r<I\V:lt~~s· nt a11>' !I me; AiiY such w~lvei'n1at ~mly bo in :.wiil(l'!a·. 
1w(hp·o.:Vl!fit.J:Jr~mllh;walvmr "aorrowor shall pa.}' cllreotly, wllon.and whor~ p11yablo, th$~~mounts due for ll.ll}''Bserow 
Tl<>m$ fol' Willoh payb1ont of lfliilds:hll!l.boen waived by· b~fidor lilldt ifL~J!der·,tttq\llr~1,~tb'~l Mnlsh Iii Le.nder 

~. ~j: 1251~'3?23. ;· . . . I . <. < 1 1 o 
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.e I 
r~aelJil$ avl(!.~nlllilf.l sJJch P,ltYJll:. • ent ,y;~tllin ;~oh tlmo period WI ~M~.qn,rj.y:j. ~qulr~. Borr.ow. or's nbllg~~orttcpn~<li 
such pn}ln\enta and to.proY.id~1.M~,if!~:shall-for alJ purpose3 ~ll ~~~'I~ to-~ a .9o.y~n!\i111Uld agreetne!ltcofl!alne!J.tn 
th!s8~urll)' rtlffrUl1lQnt,.llM&~·~hr~so·:ncoven!lllt and agr~m~nt'' Is 1,1sed m S~hon !1 •. lfBortoweds obh&utt'4-.to 
pay tlsct<>w ll<lmt <Jir~9SJVt-JlUl'sul)Jl,UQ .a W11iver, Jmd Borr9'WC~r·t1 ~ J<.,:pey.tlJ.o:.ail)ount ·d\ll.t ffir ill\ )lserow·:lt~,m; 

L~:nde.r muy.· oxorGl~otit$'dSh.·. tt. Ult.de .. r··S .. 6· o. t_lon:9. -.l!ntl pay_ .. s· uoh··am···· . !.!.rif.,M .. d.B·o· m\~r.:~lipllllt~.~~ bo ob~lg. il!ed. :_un·. de. r · Secllon 9 to·r~pay•to C~Moratty ~\IJ>b\.llf.l:lOUltt; ~ndet m~~ tey'(~~ Jh~ w~JVcr a:rto ru'lY or aMiserow Items e.~·.nny · 
tlme by a nt~clea glv¢n.l.n-·4®.1!rQIJI)QO w!tlU3:e(\((on 15 Jm$11. \lPQI:\-11. ~ f~\r~~!Qn, :Sorrowe:r shall-~- to UUder:-a1t. 
Fund$, !l.i:Jd ln suoh 8Jltol!n~1-~\-ar& ~en rpqu,lretl undor 1hlll ·~·ecti · . -~~ . 

.L~nder n1ff}'1 ~l.llllY·tlm,~,,polleqt !Uld ~olir~~~~ ~\·,uP . :j)Jl~~:(a)-sli.fficlent to petmlt Undor·to:iiP,~I)I;fl~t> 
Fl~nd$ ill th~1.1mt~{lf )O,oln6d'll»'d.or. lU'{SpA;.nnd {b) JJ<>I to ttJCc~d thO.mrudrnum lli)\Olinlll l~.nd~t om~r«qW•·UII'd9r 
RES~. ~~~~~~> .. ·w~.-~Q~~.t .. \lfttii .. ntis du~ 'onJb:~'\fas. -~~- o'C D\ln'6.ri! daJa. blid tB~onau1c·~StltrllltOF(jf 
expend . XQWltqrMOr ~~-'~nvls~ ln 1\®0l'dlm~ wllhAP,P,lloabl~.Law. 

'fh!!'~.IJ(Idll Gb.fl)l.~C.'h~i&. Jn .. 4lf~t!tulion wllo!e·:dep~si!3·,11J:o;b~i!rtd·~;tn.fedol'nl llgoney,l ·· ,nr 
en11\Y (inotud\ng tett~M.ifti»~~-r 1.1~ !nstJtiilion ~~<>so .. ~~li~~l\'s iUe·:~O..illt~u~d).or lnlll\y ·pe . ll.n' 
:n~m~. t11n~\lr shaH ilpp_ly t)\o;l*~g~·,,o:P,ii:Y·.th~-Emow It en!~ x_to!n!or:th!llt:~h~ tlmos~illcd \Jntll.lr:RBSP~. ~nit~r. 
~truf _J}Ot .Oh,lllgO. ~On'QWOr'f<lt llQl}'tiA~: ;ai1~: app.}yi{ig 1ho :Ft1tl'dsr ArulUiill).' tulill)lilng·lho OSOt<IW 4~'11lll(9f V.~rJ ~ 
~the; EsorowJtc~ unlc!l~.~nqcr pnys lB.otrQwer"ll\teref!I.OJi ·thO Fllnd9 and Appllcn~ll') Law ~m~lts;l:XJllt!!!r, to/ . 
au~ a llhwgo, :Otu.c.ss.;®l!l~~ni~tiU(~.~oJ~. Y,nti!Jz. ~rAj>plloa!ilc '[jaW r~g~dtes in1~rosttl):\:lll.pafd llJ\.1~· ~d~.: 
toJ!d.ot;#h.all nor~ r<!IJI:t~.~'to.:-pJlY·»~tt<Swe~:~y.lnt~rest bMMililt$~:on:'m~·FU-nds •. Borrower and. t~.ll&r ~;~,lul:a~~o: 
h! \:"rltin$i llow~votr!~_@t.:l,n~~S:VshJ!! ba »,dkLon-tllfl. 'Fund9. · Lender shall a,tve ;!o;-Borrowor, witlHWt eh~t:; tm.· 
nnntll\14c.~P»»tt~g.ot.t~§.~l\48:!J.H:~U.Jf9~.:btJ.U?SPA! . . . . .. . . . 

lf~ro·is t'!.:Jlurplull:of I{un<!.\* ~¢ld in Qs~row,· u.~ dofht~d il,rlder,RBSP~rl:Amler $hall account-to :J~orrowod:oJ: 
'f~~, ll,l(c.cs~ ~ds .\fl $'cc~Aii~~ . W~~i ~~Pk Tf· thoro f~ 1\ thhrl~gc ·of llunlls~ 1icld m ~ori)\v,' as. lleflnel1··tb1d~r. 
~fA1 ~e,pdp_r ~h~J::X).(itifY .l.lt!tt~~~ ~~~feil.Uired· by, 'f.W.St>A;. ·.ill'ia; Bo~rowor, :~h!lll. ~J!.Y· to Milidor:·. th~ .. p.w6Unt 
·n.~~nh'·to·i!l·~·l!i>.1~~.lf9Wt~~:~tli~o~q~Qd\vllh'ruW:M,tlmt:Jnno-l'llQrc.1Jum::12·monUllY,:RllYlll~n.~ .. ,l~t~~.:,$ . 
. a d~ff9!c.llw .~f~l\~~ ~~~d:~lns.~~~\\';:~irilef1tied \lll~CI' l\USPA,1 .~n.cJ.or shill! p'citlj)i,':J30tj'OW~t as:reqll_l~ ~ ~~~'. 
•llt,1~1lorrQWor:.ah@ll;pl\y.:to•M.Il.~~r-tbO l\l'O;cxmt .neooss!U1. to,mak~.Ul1,tho:dofwumoylll·~W¢Ordpnoo wlllt.lUlSP..A-,.bpHJ'!. 
~llo·moto,thW.fl2,mo.pillJY:P.I!Ymefitti, · .· . . ·. . . _ . . . .· 

, •UP.Pn::p..~g\oht.;IP'fjlll 'of'iUI iis\mis lc~ui'Cd ty:thfs $oJ.l.u'rit)'. Jnsttbmont1 :.t.en9ett $h~l. V,KoropUy. t~~t\\tid;'{o. 
'U!lrraw~i'n))Y'.F.U~d~·~lll:~~;_E~l\de~;-. . . . .. ·. . . 
. . 4» 'C~~-:i~l Lf~~ . -BQJrQW~l' ~bal.! Jia)' ·llU. tax~1 ll$Jt$fm~n1&1_ -cM,r3,es,. fines, IUiih~Ju,~p~ltltms. 

· ttl~butablo ·t~ 111~ r.ropert,Y· )Vlllch~ctu\ ;attntn :prlor!ly over·tl\l~ all;Ouflty{·lntlhJrrtett!; leusebold J>'!IY.inori!s·1>,1'.1$flli.U.ld 
ril!'l1s-qJ_t tJt~ ~io~J1Y· IHl~,:i\lld<Oothliitlnlly'As!oclatlon:Du~; Fe114; nild ~so~rii~nts, If lmy. 'l'o tl~:~xtlinHbn:t· 
. th6~o~ll~>f!lll:fu'o ~w-lttin#; B.'oi'.r().~.r.:skall·p!ly 'tlllin~ hHh~.ma'nlltt provltl~a In Section~. 

B~rlpw~r. ~li~l pio@Mt. ~~~onargc tiny ll~n N1ldoh baa pliorltj~. dvor tlifs ~eourltY Jnst.tunTbllt :'\\~loS! 
.Do_rr~Wefl (~);flpfij: l.n wtlllJi.s·J6- ino ;;PaY.ni$nt;.of the obllijli!lon ~ccured l>y ·1)111.Jio(!nn mlj!). r aeocJ>,tpbl~·to 
L~.~d~f( bU.I }l,.lil. i; Kb .,o_ng II~PJ:Jorrowt~r isyerf?nilln'g IIUOlt'!tf~om~n~;.Ql), 00!\11lStS.jhi) fion.ln go . . l1,~fdofend~ 

. ~8~~~:;t.e~f~~~nt, ~,>f.tJlo lief! ·w1.1e.&:\ll·prooO{?d!llg.s whlutdtVLI 1a.opirtl0fl qpl)tnto'to preyiint ~h~)n(orcemon1 
of:\ho llon·vthll~·tliosb ,prooe~tlfnga··n:tb~pondlng,~but ®ly·.uti1illl ~.tlJn&s nr.e.oc;noht_d~; :or (!>);¥e.®t® t'roJll 
·tlit ~o of,-thO lJ·f~ij 'l)~~eN~.nt,iillltat'ln~tol')l _to' ~ri.~t ·sub·otdli1atl~g;t~~:Jl~n tQ_ this S~rli~-1mlt91'1\~tltr . ·It 
M11.!1~ .... lncs·lRnt 1\Tiypai't,of tho- froperty.-ls. $il't>J~rt?J ;p..U~n~~vl;!Mi qi\11 nttntn .prlorlty ov~r Uib:Sr~c\lri,tf, 
ll'!~trum.e.nt'~~Lendor.may ~)vo<Eiorro\\'er'a noli'e l®ntlf;ting tlt~·ll~n. Withltl H> <l.~yMhli~·dlll~tl'in·whlllh that.n~>.dc,<~ 
i$ ~lVoih a·o~w~r sball~lti\11llfy ,fu'C.IIen•.Of.:biko aho.cor n1t>ro P,flht>·aotl~:~U.brtli a bi>Vb;lrl'tlUs· $ecllon;4, 
, · . Len~~r may:req~i~,'Bori'o~¢r.;tu;pay ca.ono-1l.mo ohargo.for a ·::real,cstat~'-tt« :verlnoal\on anq/~r r9portmg 
"'"*~ t!Siid by:LonUor ln 'Cori:iioetion wltb'tlils'~~m. . . · 

6. P.tope~y l))sOrpn~t.- B,oltl>Wor:slltjltk~p·:Ut!!:ihltn:ov~m~;l)~ noW'¢xis'tlng orheroil!ltr el'e;Ott<l on·th~ 
PJ'o~:r.tf:insuroo against losa by fJtO,,hawda.l}\cluded wtthtn tl\o lomt •.toxt~nded eOY¢.f'So,!l m1~ ~my olficr h.OZflrd.ll 
bJc-lU'dlilg, bUtilo\ llm{U!d tOt,oarthfl!-!'al<~P. artd'ftpo.<l~t f9t:WbiC.b,~~der t<\llUlli(.ll~inPlJfl).!ICe, Tbls mstlttlltl~ ~b'(lll.be 
rnalntnlnecUn th~. ttm0\11\ts.,(in~utllng tl~ducllbl~ l~>vtJI$) 1~d t()Nbo p6t!JXI;t,thai ~nder fMI\ll're~. WhaJ:~er 
~!Jplr~ ptU'$UilJ\1 to tbt:P.rbG~fug;llCJ\loJiecs- o~,changl) dur;ng th~. f~llM>f:~he.l.o!lll •. 'l'he l~\tr.an~ onrrl~rpr6yt~!t'g 
lb~. lnsllrMt1~·al:lalLll~.oMsdil b)fB.Qlf~Wt~t $I!~Jecl to Le!ld6r'pight to;~jsQpprovo;~orrow~r's o~.of.c~; \'ill.\qh}i-JSh~. 
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shall not bo exe~sed tlllt&Monably. Lender may tequlra Borrow~r.lo·pay, in oomlcc.tion wtlh thJs !.9lill, ~!Jh.~:! 
(a) a omHlmo chl!r$e: fiir flo·oo· e.dol~nnl.natlo.n, o~rt\fi(lathm. tll\Q trnoklng sJwvJ~; or (b) a gn~~~ oMftl6 19'1: 
flooo zono detormlnatl<.llll\l1~ 1;\e . I.Qnnrv:\oos Md illlbs!lqU.on1·0bnrg~ !llltlb tlmo nnnuppl»~ or ~lnillnt ~llanses 
occur which rensonu~lym~U!lt l'i ~C\ lJ.uoh d~~rminatlon .or ~fllfloa\lbn, BorrtlweJ· shaH,al$0 'be rc.ss.:ondblo fer tho 
paym!lnl of il.tiY ~s.ilpposed qy till;\ ~e4.~Utl.:am!i,r&enw·M91t~g~Jn!lnlAgenw ln eonnectlon wlth.th~ ro:yl!IW ~f ~n~ 
flood @ne d.et!'rmh111~let~ rnsultln~·~(lm 1111 objcct1on.ey :B'orrow11r, . . . . • 

Ifl'~orrower tWs·to Jnnmtdlq·My:oftho covel'llges db~J!Jil»<htbovo, Lender may obttd1\ iMuran,c,~ oovo?!a~q, 
at J..omlerl,t~ Cl;p.\ton tm.d.:Sorrowe£!s·!$~pen~ •. ~ild~r l~>.ltl'i4oi'M.onllgatton l~.purQbM~.tm)' .PIU'fl!)li!a¥J~;6rji}'il.9~(1t 
o( OOY!Il'll!(l.. '!1beref()1(), ~1JQlUlOlla,!a'g~ .$haH P~VCI' l;~nd~.r, put 'Jlls,l.lt:or·miglit,not J>rotooJ B.Ol'l'j)W\!}ri ~.9l!~~W 1~ 
equity IU tho <P.r.o~~f 01'· ~ll{l,lfOIIfonts;ot tno f,ro}>Gr!y, agalri.St.fWY;ri~k, hll2tlrd or Jlal.!llll}l tmd mt:gl_lt·P.J.6Yit!.0:'~.~~~~~ 
ot l<;~scr QOV!;l,J~!,t~'tl\a!\WM plfivlons.IY ,ln:cffe.<lt. ·7ailli'owe.r.ao~now1~dgc& ihlit'tbo cmtoftli?.l!l3Uiali~o ~.ov~~~~i~o 
opt»Jn~~ n .tJcJU)U)'. ~>.:~ ·:the cost o!'''nsur~n~.~ tll~t ~.~rrQW.or 90~ltl lhW* obtllln~i. ~~Y.. ru]l~~n"ts 
dll!bursed. by . r under. thfs Sl)e!h;m ' shall boaQmtHccR.IIII9nl\l:dobl o~ Bor.rmvor :SoaUrod; by .t~IS)SC6!ltlt.Y 
In~truinont. ThcSJ: .ll.inO\lnts·slmil b~l!f.l.nteT.(Ist at .the 'No.to.l'l!to ;f~otrd{le ~a1o. ur dl.slwr~cmmt~!Ul~·~h~l'.bo.:p~Y,~~l~~ 
wltJHuch:in~e~s~ :u~on nQdr;a·ftom;te,JMl~r:19 :r~orrow~r ~~\!Ortfqg P~'Y!'rlollf· . , .. 

. AlHJ!S\'ll'lll),s:r~:]'lolh:;ll[~ '.· op;Y. Loll dill' ~d·ton~\YW!!'()f'llll~h·polloi~Hht\ll.IX'I ~mbj~l.lt to.!Aind~~··:nght;~~ 
:dis~pj)roY-o iS'Ui!h~pollci~~J shill! .. ~~ n si!U)oiird morf.gag~ ¢1au6.or al)$1 ihall n8I1lo :I.yn~~TJI.$ .mol)g~e~ ~t!/Qt"* ·an 
addlllonill·l~~I(~IJ~oc. I;ondor<'sb~lMJi!.V'Mb~ tl&hHo".bold.,the.Jlollclos·lmd.rt~i~Wal ca!lito~tc'•: lfunabr:r¢nul~,. 
J3QnoW¢r·l.lhwl;~}'omP.tlt~lvo:Uf{;oJ.t~or:all~~lpl11 of:pn!il.pl'91}\l~~··and·~n~wru J'!Othlo9, lf BQ!iOW~rphtafri&:IPW' 
ft¥rlll of·ll:!Jl\U'1l.llet' O<lYa.l'U$1.11.not otbor.w.lmt·requlrw b~·lAnder,.·for uaroeg~ io1 ar·destro.otlo.n .of;;tba:}1r,o)leity,:eii¢P 
pollt>y;MIIdl··iMludc fl iltnndiu':d~ntoJ1ftt'l&bllhn.ise nnd·~hnl~lltlllltt Ile'lldoi as·mottgas'e() 11ndlor a,1; tm'addlllol\$JJ~•a· 
p~ye4. . . . • . ' . 

·In tbc.:ovont of.: los~~~ Bortow.ot ,siiall glvo'ln·ompt!lfotl~'ro:tllll·lnsntM~;ontde:r.'al.la<Londor. '~11dor.rnlo/ 
miaRC,v.roof:of.:J~~:Jf,not:l~llde:,~t'OJl\~tly~b~··~. RTri!WPr. Ul\lMsJ;-el\det:.~ ·· · d~:t,1Wi:tlhl~:lih~ 
il'lSUrM<XI:pl:()l.)i:j~3s,:.wbe1h6r.;'Ot:noNb:eUMC.I'l¥fn~:lns\l:f'M~'W . . . . . . , app (It) !9 Wtfllfi~O)l: 
or tep'ti:l.rf.ll(!th'"~f~t~rty,:INho·mti:lmtlon.~rtt~phlf is.octi!IQll)JPlil1f !olllll.61~ ;tmdrl.endert&·$toul'lty'la.MI l~~,~d. 
OllriDg;llUOb•.t4J;HiJ.ri;1l.ll.d;l'~!!O'flltlon pertoq,:~n~er: iilllt.llJlll,Vt!·iht~ tlgtiMu.lJo.!d~m:;h )lltllr!U~® ·j:!rQQ'I>d'- · ~1!9~T 
ha.s·if~d.nn to tti~~Ot.;~.cb. Ptqperl~ to oruuf~:tho :Woik. n'tt~d~CA ;9-o'm~IIJ!t!d t . ,. tlol), 

· .pro . inspectloli:$half:be UJ1di)rti\k6n:.Jlromr~tty. •Lohd~Mi'l~ dJ5blll'Sc ~1'0011.. . ·)~ptih'S.~d 
r~stomtioMn:~a-tslJJtl6 ·p,wmcnt· ol'in lfi!trlD8·6fp:i'o~ll)'lfi.Yll't~ll(s·\i,S\fhc'Wb'rki$' .®n1}1tettl'd. :lJil~lall'lllJ~mont.u · 

:. ·nutdo .. tn wrltlrr~.:or:AP'P,licabl~ Law:~qulret JntorOst:to ~,p~d ;£~n~$uolrfJISllt,I,U\Qe ptocee~s. te~!ler. ~1t'11ll;Mtl!o 
" . • . l'Qqlllted to ,P.&.)':;Borrow~;any .Jntorest:or'tamblgS' Oil llUob pfoo~ds, iF~cs forpt\blio i\(ij\ISt6l'S,;-or Qtl\er.;thlrd;p~~.!, 
J~ ietnll,irA:b;X 'B'orrawer .. shlillbot b~ p~ld lnll bf;tl~ insuram:o pr.ooeeaAai'l!.hluulb~·thn·o1e;.obllgatlon of·~orrowot, lf 
:~··~h~·ros!oitta()'Ji.~!or·r!'p.nlt is.i(Qt ~;~oo)\~mlcnlll Jeaslblc or•Loltdct'trsccurlty.:would:·bc. J~~~dncd~ tlio tn~Qrl\ll~&Jlt®e.tl~ 
\'·if ·s~nll ~t.i · !l~~'tQ Jli6 illtn.~.·sec~roo by'1hls.S~tirlli ~~fi1l:nlaf!t,.w~eth¢r dr-hgn~n du~,·W:itl\·tho t~~u~rtf:an:Y.! 

~$fa ta .• ·w.~t. s.~hlli$j.lifoi~:r>.rooeildll $hlilJ'~,appllo'd . .fJHhe Ord~rprovtded tor J1t S«l.cll9i\ 2-, . , ' 
. . l.f.:~.~#~Wo.f·~~(l!lQ9J~S;th!i'~i9J)t!iY1 ~pqcr:·m~y filo;'JI~Q'Oti.atb'9Jid>sottlt~any:a\!ll.IJAble in~uran~·olhlm ~d 

r§l~J1~JrulfJ~~P.~:.t(.)?~no)ver:ct~ ilPt~SP,~d wlthtn·9p:days,toli noti~ from I!.e~tdet chtit't~J.ns)lfiUl~.oatJ:iu.hlt$ 
offerod.t_o·~~ill~.u clii.lin,lh!ln L.e.ndo.fmay·;usg()tlalb anc1.1~ttle.lho clalm,, Tho,30·.dey porlod wlll;b~igln<wh~Mht: 
notltiei is :glv6ni, ·In·. oltliar event; or'lf-ton'dct.li¢ltulrea~th6'l>topeny Urtiltr8~otlon'22,or:otll~lso, nortowor. b~tfb~ ·t 

~~lgns· to ~ri~c'r. ( a)~~Mower's rlglils to liny lri~llrllilce jjroQeedi ·lil'afl·W!loMt ·n~tio oxoc!J.8 :th~ ,ll.lfiounf4:.unp,!i.id 
llplf~::rJbb "U~f~ ¢t ih~~ $cfourity :r~d!11nt~m •. and (b) lU!Y:othor · lfil\ta.toJ~or.1hnn.thuig1n· to Nl~ ro:t\lf!d 
ot'~l}~!ffi<i~·j)xc~ip,n.~pilld'1iy lHllt.wi'bf). Urider.!llHn!UtiUlO . . ... ng .fmofar:il.'l:snllh tl~t$ 
atil ·liPP111'l~tl>!~ t<>·the (lo\leraso· llf::t'hoi~t(l~y. ~nd~r mllY .u$~ ins\lrim~·,probM ~· to ct.epti.!r·or rc~!Q.r6,.t~ 

·PrO,,!¥m'''!lf1o]>·a.Y'littl!>llntS unpil:ld 'vrtd~'r'thi;'Nate· otlhlii Sooilrlty:bisttutnent, Whcther·:or.n4fthcn•du~... . .. 
61 Ocri\lp·uii9)1. Borrowedhllll C>COUp;Jj.csf~li.'lh,'lind·~~&c.tho Pt<>ll¢rty as Jlorrowcr.'sp~lllplil·r~aldonce 

'\>(lqt~(6(} tfi\yi~dtcr 1~ei excoutlon •ortlits S~Wrl~ ln$ttument.l\nd ilhltll•contlnuc to o~O.UJ.W the ·Property as 
BonilWI'r'$Jii'jl161plU·fC.aid~nee fur ill ,l~i}St at a!!~~. the .dato of @UPII.!ICYi·\lrt!e~.L~n<f~r; othe~h~:n,gms ill 
Vlrltif!g; wh10h );lori.\ont ahalhiot ~· unr~ason y wttbh~ld,. or un1e4! O"Xtcnlm~lng•olroum$1!\JlqcJ ~xlst whloh;m 
uo.yo.n~ Boirowe'r's .. ct:liitrol. 

~n: No: ·125723223 . , 
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1. Pr~etYntlon, .M~i.nl.enance and :rrot~eUon Wth~ Prllp'ei'1,Y; inspetthms. Borrow~nnali. ·.not 
destroy, da.m~e or impak tho.:Ptopert}'1 allow the 1Jr()peJ1Y.. to.~ctetiOO:ate:.pr co~lt waslo on tho.PropeftY, v.thother 
·or not B(ln'O~e.r l.s rosi~lr!~ iJl'th~ P~op~~y1 Borrmvcr ·shall· ~hlntatn:lh~'l'top(.rt~ in olilor to prev~tnt the .. Propon,y 
from det~tl6rattng or decrcaslnjl in Wuue duo to It& oondilion. Unless it"h detr>t.mlned purSUIUlt to Seotioh 5 thilt 
I¢ pair· or restoration is not economi<~!Uiy fi>~lbllli.~. Bo~tow~r shall pro1npUy tepllir th(l PrQpert}l if damag«t .to avoid 
1\trther,:Q~terlorntltm. pt'dt"tm.aa~· ·If b\~l.lr411ce 6J' ·cond~imiu_tloMpi'p§,~d~·t®.pattMlt ollnnMtiblt 'Vflb dahl)l~¢'·~~; f>r 
thn faldl)S of,.,fipl?t<ip!Sl:tYt. ll.btto\vi>rshtll1 b!l toSJ)6ilslb!e.,fp.r;~~i;l61{ or l'J)Jllil:rl.ng 11HrPropet<W 6nl)"if.1£;,fil3~ h'llS· 
reloaseo pracced~ for ~muh p\li'p'ost:s<. Mnderm!l)' ·<ll~but$~ ~t~ce"ds tbr tho -rc}fl!It~ :and testor~ttoiVSrl'14 stnwe· 
payment:oi'm,\1 setle'3 of~l'ogt¢:1-S pt~)'ment.s:as th~-work:l~ o'<ltnpl~to-ij. J.ft~~ 1~\ltan~ ·ot·ool(~emn~tloll;~rd?~os 
·~ not. $uffitnent to~ reprur. or::mtnnnh~ Property, BottoW~>t Is n,ot ::m1J~Sy,ed ·of DoJtoWot•'s o~llg!ltlpn ·for t® 
_oompl~lon p~·~.uel1 TOJ!alr ora:es.1or~UQn• 

L~rH!er or i"''ll,gl)!lt.t)lay.,mnke·.rooson.ablo et~tP.c•:'uJllln·iil!d.li\~~~;Utlljs.ofthc Pto'po.r1)'; Ulfhi\11 ~ilsq'n~lJle 
.~1\'l,lse, Lenger ml!-Y:.IJl$Pe<;t th!l·1.nter.19f·of Qi~·iroprovqri:\en~ l.l~:\h~·P~~W· "M:!ider ~~al.l glv~·'~orro'W~tnti.ij®'~lit.-
·1he 1lmo· ofor,p.ilor ttn\lch lln·hiie.r!or·lns~~~cn;'l$pecliY.InJ su9J~,tei!50l\libio1eliu.,o. . . . , · 

· 8, JJ!>rt:a.wlfr'• Loftn :A~}i)l~~~~~~l1·. Bonow:er .sh.a.IJI.)6•1n;~~f!\Ult:i~ .d,u.~ng- *~'-T,&tm:nppll9lltlml pr~~; 
Bot"ro.\ifl.!t <~r:&W:. p~r~ons or entitles. aot4!s,a~ iltcdJrccll~l\-of ~Qn;9)Vcr:?r'YI!ft:B9lfo\yet'a:J<n'oyt\~g~.,.qr.c.oq~cnt. 
:gavo·mnterlaiJy. fa.lllb,miSie~dlng) Ol'·ltl®outat6 intonnntl,on-pr~~III,(OJ>1enf,s:to Leni1~r (!lr frtlleci to !'rt!VI,<!o l~l\d.c~ 
wl!h ·ml\1~rl.Wh1fQffi:llli{!Jn);ln <!otut~ll~ wtih ·1h~ ~.~~. M:n.t~~~~:~nrQ;~~nl~t)onsimol''·~e, ~tit mtJ twt ·ttmlt~Uitb~ 
'"~r~el1tattPne·<:,onc~:~rn!tlg•~01TOWtr1s.~l)1iP.I!lWMflli~1'io)11!rtr,~.B,w:r.t.tw.Q;.)$,pdJWIJl!il;:tp~mon~. . . . . 

fl, ... 'J,lrotectron·or.LcniJer'! lntercst tn.th~ :Propc~tY.'flrtll.RigM~ .. Untler .. t~rs~S~eurur~ll~frum.ent, J£ 
(!\) ~l'ltto:>YPr fil)l~. tO: Jlilrrohlltli~J o{>venl!J}ls a{id ~gt~~t_onts,pDnt~tthc.li:in \lilt ~eputity .w~~nt;.({l) . .tl)~~;•~·~legat· 
proce.edh!g. that :mial1t l!ignl~olllttly:·aff4ot tender'~ ;fnteresti:in. th~:~ Prope~ 1111dl.or: rjgMs· und~:~r-'1tlts:iS~'!)'lty· 
:ln:styyme'l\t(~'i.lchiM li.pr<:t~eedlng' in bank.rtlptcy, probate; for.<eond~)TinaU~n ·~i\foifollpro;ifor .. ~tlfor~l~l~l)t:df'faJ\tm 
w,bloW mt~· 6ttMn .,prlorl~:;t>:vofithlt ·Secut.lt~ ln&lnlment•<Gt'.··tO': otlforco~tv.vs:9r.,:retw1ath>l'l!l)! 'Ot•i(o):llott9:W.e~ .. JiJIS: 
a.bitn'dti!\ed~tl\O:"'rpo~, 'tHttn.~l!'dl)r(m~)tll<!'.nnd.pay·for.WhltlVIft:~~l'OIISOnqt\Je.o~·hp)>roprlnlo•to,~ro.t~t.u~et-'r 
lnt~Itst In tb.o·l'rq~rty.tmd·tl~ll~~ un4er:thls Soour!~ylnstrumont,.i~oludlng·prottctin~andlot .. us~wln~·.tli.~«.alue,of, 

·ttte :Pro . . ny~ "M:d acellling .api.Uo. ··1bb P~op,etty: L~~er'$ ( 6nrio·includp, but· M~;l'l.qt, llnilte.d;: tot 
(a 1\ll~:~umiJ<soour~(l.bY. u{l~ ' prlor!ty o~~r,'ttJ.b: ~ecu :.Jfi.!trUiil~nt::-(b):lippewf}lz:~D ~o-pttfan:d. 

!f~its'O»a$lo: tltto~s1 ~~;. b)·.'Pro1~t:its intoro$t'';Jrl''Ao.:llr'9j>Ci'ti'; lin<Vor f!gbtg luidgr:tlliii:·S~urlty· 
t1;J t~·t~urild Jlb'$Uidltln b l>'al)hupt<>f. proeeQdfugl :Secuffpg· tllo Jt:rovorW fntilud~;bu,tb. ilot' 

.ll~lt~(J t~. 'lin . . Prop~rt~ to,tnab itpld11f¢h,an3e.l~ks;:r~P.la~,~r ~i\lil;~'P. doQrs·rui~ wlndnvfli;_,~n.ln'W~er 
fr.om ·:P!J.m, ()Unt ntl.!e·t>ullll!na·or ·other cbd1>'1ilolnJI~;~if&Or tfmgoriluNrtf\'dllions, nnd··hiw6' UtiUt!cS:tuttie£1 cm.or.-oft',. 
Altho"g)l·LendlltJUay·take eotlon u.nder thill'Solltion.9r~~~dor·doeinot Mvo to 'do,so·tm:d i~·llO . . . dUlY or 
obllgatiol)'tci"d!fUo, It is ilgrt~echhlit k:ender t11bur~·.ncf1fa\?lll~)'·fof: 1'1oHakiiig "ariy· ·or Ill Mtl~!iHu defttll$· 
S.ectldi:i 9; • 
. . · . Ai,l)I>U\)16\fnl:s.dis~llr$.ed by il:d~t liifdor tNll Sec,tlon;9.~ltilll;W,~)'l)~'~*l!llon.nl:d~ht'9£'1B'Or.ti>'!V.~r.·~ll~ 
oy:'Jhis,s · lilPlt\liltenf, T!J~P . . ~ $~·~r)?.~!Jt lhW~~t:lft·'~~.~ 1\to~~;ra.~ frQP.i t~c gato:~t:cl!'ll~~~.ti\~~~J~~t( 
sh!Ul· >·Villh su(Jh:lntorost,·u.P,on·nollc<l fro)n ~nderitd:i}oti'OWel'l'tfl\l~n:g payn\~nb . . . 
· · ·. , _,. .. 'co~tltiJns~n~e)i(l$.o)i~ l~ascMla;··ao~~\vo~:a~~r~·~~.~~~·wj~JWtlio :pfOVI~Io~.or.'~~:!_etiS~. n 
noJt<IY/bY..~equtt~ fee \ltlb. to tn.~ P.ropo~:~Y11H~ l~M~hold and,thqc fl'~ tJI\~ sp.~l·J)9t'mcrg~ u)l).csp~t.~ndct.~~.~:to:.tho· 
~r~rgerhr,~tlfi.g, · 

, -~~ ~Qrtgagll l~~~rll~C!7 lf..~!IQ.er r~q~!r#d :Mo¥.fgo$~. ~n3tit~c.~ Jl$.-,a. c qn, t$ ~~!UQijg;;,il)#~:f,io~~ 
a~r.r~wor.s}t~l.hpftt 1\lll., ~r~ntun~:.;a,~~tred.to ·m~t~n ;t.fi.&. .Mon.~sc ·,I~~tp'-~~~. itt . 'Ifl~ftll'i~~ to~~;n~. tbli 

• M~r.tgtl~o.lhs,llt!IP.~~ ~ove!ago.,re$1U.~rC:d llYI,.e.m,lcr.~~ to. be !J,~aJ}!MtJ.li"~.m 'fh'e lJlll~lgagq.tnsure.r·lh~t:Pftiy~~H}Iy 
,proVfdod sucb lnwrnne» 11nd Bom>wer•was rC<J,\ilred to nnt~f!osopnrlitaly doslgn1!ted•pa~flnts·fo\vardthc·pt"Qmlums. 
f~tMortgn.~o Insur3.1)co, Borrow~r sna1~:PIIY.111~ proltih!l))s uqulredJo.~l5t~:epyen\g~.~!i~st~Hnlty,~ttJVftJepH<i~fftil 
M!lttg&gt'! !nsuran~.previoudy .1n.off~qt; at a o.ost liU~s(~l)tinlly.·oQl.livaltm.t:1o·lli~ oos! to 'Bpm~cr otihttMo.r:tgngo; 
llt$\lf:.lltlce pr~vi,ousJy in cff'eet1 ~'tom an N!cmnte:.morttagc fnsu~r,'s~lected 9Y··MmciM ltAui>stantlnl}i4qulY:!U~nl. 
MfJriJa~e lnsurMcc covtr~$o:i~ notiWtl.ilall!~. Bollll\'ioi' shilll cont1nuQ:\o,p!JY:\oJ.:c.nd6t. lh~> w~ount <>fthc:~pparafely 
<lh$lfPl~!e<l p~tymmlll:·~hnt W'<'t$ duc·wh,n·tlu~ht~lll'l\l\~'covo.rt~g~·c~edto:®:inJr~t. J~nqllrWill·nn~.ptr:\l:~e ttnd 
totn!n tl\!fS~ Jlll}'1t1(!nts 4~ a.no~tcfundl'!b!G 1Qss.reser.v_e btllcltofMt.ntg,ng~ )n~ut.Mil¢, ·suofl foSUll.li~Y~;~t.r!ill b.c: 

. i:it 
'·Y 
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llO!\o!tf\Jndnblc, notwlti!Sllllldln& thr. f'!\c~ tlutt U1e.Lowtlll illtlmru~ly j>B.id 1.1'1 full, tu::ic~;~!'ll!i~.r: sh,all il!lf\i(}•ftl!1U:t~1 cr. 
~ 13orrower all}' hll~~~~r or eli.mln~ on suoh:lom rosM'vc,, .:tendet·<itm·no .l.Q~g~l'·fll,q~f~ .. 'los~,tc~erve p!l}lments !f 
Mof!gllgQ.lJ19,\Irat~ouovomge ,(in.tli$ runount tmd·for 1h~.p-er)od that Lon~enO:q\lltQ:I}~roVI'd~d by. an lrtaltror M!cotcsd 
by L¢Jldcr.l!.gnl1l .bbCOillW nv~ll\bl~, Ill obtaln~d,·Md I..~nder.requl.rr.11 s·.epzu:atcl)'''db~lgn.~~~.d.p~e.nts to~atd tilt~ 
premiums for Mortgage ti\:>\U'fttl~rlt L¢n(tor·r~lted Mo:t:(~fl'$~ lnDl!Mn.twa&<ll: Po~ltl<:m:Qf·malllils tbo-L,om nn« 
Boriowllr WM t4qtlll'e~ to Ml\kc s~pnrli1~1,~ dt).ssf .~gn!itad.J!IIY.ln:en~&.town!'d tho p_r9. ~~~~~:~f.§!!'.·M. · o)1~~~c lnsunmco, 
:Borrower shllll ~IW tl.!e:pl)l!'lll.um~ rc.qub~ tomalntaln 1.Nif~l18ngoJnsur;anco in e{fect; or \O~})fQ.v14o'a non~rol\lndablo 
lollS res¢,r:vo, unilllAfltlor'~· i.eSj\llrement tt>r · ., funilr-M\le on~~. ltt·J1CPO)'(JI)lt~ W.4tll pn;r written ngrtem~nt 
botw~n Borrow~r~~md J.Amd~r pro'lldh):8·forsu nlnatlotl-~or·:unUl:temlil.lllllM:~ls;f.~~\'ij~·-py-Appllt~·abl~.J.,aw. 
'Nolhlng.tn tl~tdlll<itlosftb l\fi'e<i1il·Horrow~t111 !,'lb1~$11tlpn·to·p~y intGir~st·nhl\e.rato }>i:ovf~e~ 't& the:Note, 

rvtot1g~~wJnsu;M~ re:lmbun~' ~fldt~t,or ~ll:Y nn1tty~ tb~(pu.rg~ll.'le.s:wo N,oll>)'fof'o~ftliln los.ses,lt m11y 
lnour.lfBqn-ow.~t-~1~~:not rop~y t11e Lollh asa~tl. BorroworfS n.oh puit}i.'t!:l:ih~ M9rtgpgo-blt\irtnee,, 

Mol;tg~gq_ ii\llur¢flrovt11im!o lhelt t<!lal H~.op tlllnw~ll wtJ~:ap.c1$,ln. Jo~ ·tr~.m ;tim~ 'o· ~lmo,· and· mttr cm1er 
'Into. a{}re.cn art,le-s: ~auhnr6 ·or .. fi!Otl!~ ihofr rl8k1: WfiJ~I!qo lo!scs, .·~~~in~eemcnts ,att on tenn~ 
md cb . , . . •.. to tl\tHl,tOl'I~~Jnsut.el"'~~·tllCj o.!f!et'·PW'b'(·C~~~;J)i\rt!O$}•t~"th.t!Sb.n~menls. 
'l'Jl(jtli ·ll.g!'Cflfl'l6llf~>-n,a}'··r~~tlli'(l;tbe: ll!ortsat~ lnau,r4r t():ma~o P.~Y.m!'rils:\ts.lng·an.Y $ppf~1 ~:f ~~~_ihnt:tll<> mort~o 
insururo.w•hqrq.·~Ail~~~~.(W.lllo~ may·lnotudc:rl\imls'<>btalncd·.fru~~Motftago Jnsurlll'iP9:PXb.mlun19), 

/¥J.arliauthd'1h~s~:agt~~~eriui·~nder!:~Y;R,urobJ1!ic(9:fth~.Note, nno1ll?.i~~t~~~·~l~tif6l'i.'a.'fiY·Oth,~r 
c. n .. tl~·; 1>1 ~l'lY affl ... Jl~~u · Qf !tl!.Y ~f. : tho,forogolngidlliiY· re¢e.IV~t (~li'¢. 9U)'" .• <tr~~. ~Jre.9~.li),;!'lm~u.nt~ Jb. A,td~~vc,from ·(or 

.mi&JI! ·.bp ol\l).l'no!~iiud •a.sh.p..ortlon.ot Borrower's paym~n~ lor 1r¥~g~goJo.sl1~%'• !IM~ulll!llgo~fo.r·a!iatlng or 
:mll8l~irllt tho·n1ortgngo liis.u.ror•s:~lsk, or:redu"Qlnt'loss~.·lf·;sue.h~~gJ'eqlllontptoYla.~s,.W,ot,·!Jh·.'ii'ffillll!o.or.-tcnder 
ttit~• t,;~{Uit~ ,of·thc l!i!~J~tta·114k, i~ cx¢hliJ1g~·tor>·lfshtm~ o~'tlio,:pnrtlhnns:palc1it~·;{tt~,i~su.t¢il \hb.limu!.gemontJs· 
(}f'ten tcm~d''·'onptlyo;re~fanco'J' Fllttlier:. . · 

· (a) . AllY.Sl;l~J,,j~tteJrt~I!!1·Wnl· not·"'ffti!Hfl~ .. Qroo.un!4 .t~~l:l{~~x.ow.tl':.n,l\$:;1llit~~~.t9:llW ror;Mor~li_g~ 
1 ns..ttrj.tlJO&t .pr,I!11Y Q:tl1e~: t~t.ms . ~t 'thc'lioS.tt . Stli\li''~~rtem en!'·Will: Mt:htcr~.a~P.'-tlj~.-.~\~pun:t: » oji'Ower wlll :owe 

,'r<1r Mol'!gllge llJs.ura1lc6~"nndJbeywiU notentltta Borrow~r·t~;~.~mY rot'jmdi . . . 
• (!))" ~'Pl mcli.i\~,~~·"'#1$ "":IJI ~tat .afte~t:t~.C: rJ~~~ ~~b~tq~e~'r·lll(' .• -·~.!::~N·::·-:- -wllu. r:~r.ect to .tltl 

Mortgngt tnsllrD,nc~ u,u:d~r .th~llori\wWiiers ~l'Oittctlo.n;A'tt~~;~,9.'~ or ~~f.';~t'bpr,·taw.. ~~eso rl~lttt ittn)' 
lnelttit,c.th~.;rJ_gbtJo,:re.~tv.~·ll,t\:1t\!h' dlrcl<U\It'os;·to:tcqu~:~~~~~ Qb~IJl.c~rn~elll\#~tJ.·9N"'ci.}'4oitgag~luiuran~ 
.to .. hnn tha Mortillg.~ tnsitriii~t.t~l:Tiiln'ilted··a.utbnl"ntlc~l)yj 'lltlfl!or. l'o·r¢.~tl'V~? ·~ !~f\PI~:~r ·aqy: Murtgagt~ 
.lnau.rt~uc~ \U'c~mlul\! tb•.f\rtro un~Jl)'llJiflat:tllo tlinc·~t·~m:h·~~~nc!lllaiiQJHJ.r..t~l:! n:~~!!J.I! ' 

11. A$slg111n.ent ~CMti~lll'lne·ous Ptot,.ed~l #of'feltur~; A.lt Ml . , ' , ~.ous. ~r~e~ .!ire h~re~¥ 
wlgnod IO'IIllij shall b.o.pnJd (0~\~Cl'\ . . , , • . . . 

lf".th11 ;propoey I' ·~¥ri\teU,.~~~~h~Miaocllanoo\\3~?roco~s. &hllill»,,npp\l.lld··~~ re~tO:r~tt.~ ~r t!!p~ o~.~o 
'Prop,ott)l,:lt tb~.restQratlon:!)l":i>opnlr If ~ooh!Smlolllly .. f~B$1blo;and UJfid~r!s socurlo/, ~ .. Mt,l~~n~d, . Ihiflng..~uolt 
r~P,alr. and rosioratto.n pqt;lo~~.~nd~h1l~ltbav~ t!1o,J,i~t tP. h~ltJ.$UPtl.Mlsc611m.~911f.·:.Pi~~~ \~fll·.~rr~er lla!>~~~ 

·.M pPpe>rllmttu tQ ii)I!P.~PJ ll.l)qn ).) h~· wolk has;~~n·cQll)l'll~IC$1· J!i te,~~~r··~ ~11\Ufapti()ll·~rovlded 
·that".$Uoh ·in~~<U\ &~~~·~, un. p . ·'. _;L~tfdor lTIIlY. , . . op!f,lr.~ M4: .r~SI. . , illlb!gle 
:afs:bxt~llmolltor ~n.~ ~(>jib,a;ofpn)~ . &1/9.tlit~>W~tk jsoomptt~~, . . . :~:~gr~Jmcnt .. mB(l~>,.l.n wrhl~ 
¢T Ap~11Cll.b1c.'t.1lw.rcq\lliodhtor~~t·to' ,. . . n:Buch.Mipe.ellane<l\lll 'l,>i:~~P,.<l~/t;~~~~i~Mll-nor bo·requlmi t~ )?a~ 

I ;B'Ortower Ill))'• mten~-lll· .61' emln~ O)l 3\lO . Mls:~!IMOOUS r.r.~d~!· rt lh~. rPslo~"Uop:or: t<~Jilili' Is not~i;()hbnU()Iitly 
feni:i~le or L~)'l~~r,~s~~~~fii,Y'W.9~1d tro lt1S!911e:d; the. Mfaoellnncous'f!pPC.C,ds .s~!I;'!J"b~:~t>~11~d·to tho's!lms,~e~ured· by 
this ·SeQurlty lns1rqm~n~. whc1her or .not;t~n.d.u~ wftb: \!Jt!·~X~.ss,:~t anY,.· p@.d.'t~.llg,rrowcr, Such Ml~oellllrie;ous 
P.roooei!Hl\~\ll>.!lnpplled ln tho' 9r.tlor providod :for h\ Scotton 2, . . . · 

ln·tlt(>·ov~ntofu·.total tllldng,de~l.c1ionf <irJoss li\ va,l.il~.qftlt6·~r¢pe~·yth):N1ioo6Ut~nedu$ ~t~t~ds shall 
bo'ltPPllhl to.lh~·1illm:Heeurotl by tluJ·Sccurlty·!it:airvme~J~ ·wheJho.ttor.rHit tho.nAii~;:\Vltn:til~'6x~s, if,any,;paitl1o 
ll orrowof; · . · 

:~ • ln.lht><~-V~tofwpart!Ql1aldng, destmoUoni orJO$$l.n:Vtdu(!.ott~:V.i'.<:!P,.~~·!n'\vlilch·Uto'lhlr.mPikctvillub of' 
.. ~~- \lt~.Pnrp~rty.!.mrned.l~.tcJttxlr()]C ~h.o p.am.· 'al.takbl.81 d.~. :$f,nlctJon, orlo.n fn·y~o~·.!s·~Cfl.Val.~.o or:tvcate.r tllaMh~;am. o\lnl 

' . • of•1ltt~lllttns ·&eoured l>y. tblt S~cur11y. Instrument liJlmealntoly bCforo the;p~at'talU~$, tJO!ItructlonJ b.t"ll»$·lu value, 
pnl\l$:S Bo~rQW~f JD'\d l;i9t1d11t uthotwfs&··ll&,r'.e~ !if Wll\111~, th~,~u~ s'bttr~ by' tllls~SoGunlylt\sttumcnt !!hall .btl 

t 2 7232 < • • • • • • --· • • • • 

W.,lhl~on ~Ctd orTrw!.S!niJo y.,nny.)!annre:Maflllffll41~ ~ .. ~. I RM ~~ ?~R) MO!IInti! llol:l»·~~.':t.Mll' 
..-'riii:'C~tlotfA!l~ll(l\llllll,li(C....:' Pa~ohU~ ' ·IOti,W/1 !JUH~JI~ 

-~iu<tlt<.!u.~~~o~ · · . . ~~rw~l•d~~~m.t.o. 

'IIIWIB~fBQ~Immmu 
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reduoed.bytbo nn10liJit<Jnho Mls®lltut~ous,J'~ooifbllS·~UJU~IiJ:d Dy11le i'oll<~Wing 1ra9tl~~ (n) wo iot~~Unounl tif 
tll~·}unn. se,o\lrxxi.1J~1nl&ilatllly·b~for:o ilm parti.~l tak3)lS1 de.~ltl.l0Utm1 Ol' loss ln vl!lue.dlvlded .bY. (b) the f1jl:r llJtu'ket 
VOOIIU ot'lhe Prop~rty imrnedlnto)y·b~furo 11~" }Jl,l.tUnl (llkltl!!i ~9'tl'Uctlont orl!:is.i In valu~. Any'bal~mco sh)lll bll pnid 
to ]lorrower. ' 

Ill the·~:~:V"l)t of~P.ru:t'nl·11'1kin&, d~llldbn1 .9t:ltl!l~1lltv~tuo.of.(l~aJ>ropert}' b{.whfoh 1hb fal.t.mt\rktt.'/alllo of 
thb. f!roP'lriY' ln.mle:dt(llcly b~:ftiro. tbo Pi11:1.lllf iitkb~ d~tfut)ttq~J.; <lr· ~os.s In Val lib·~' loss tl1an th~MrlrJ\Int. of th~ sums 
.s()()IJ~~ •IJt~inodl~telt06fO)" ·tile pmtl al.tllkd.nB, de~l.rtl.eU€sil1 6)" l~ss:ln '\lh1ti!i, 1l\1l().~lrB<ilYOWot:IDt4·Lend&r .oUJcrwlso 
agree In wrltl~g,·1be MISJl~llmio<:ttl.~ Pr~~~s 5l)ijl{ ~r}, !lpp~l~l to. t~ &llffiillleO\ttlld bytlils· Scc\lrlty lll~mml'l:nt 
whether or.r1ot lh~ s\lln$ ilre tl1~;~n.d~!&. 

JfthtfPropel1y is obi!It<l.i>ne4 by'Borrow¢r~ or lf.lllJ~ llc.b by Mnder ttl Borrow~rthaHJ\e Oppo~l.ng Pi111y 
(Ill> deHne_tt UH!~ 'Jiext:s~r~tonc~*Qit'Qr~ t£1 nt!lk~an .1}.\'t&rd:*fi l~~·cii\Jm. for·.d.am~g~r, l!lq!·toW~r(alls to ros}iond to 

:umder withbr30 ·d~~l!,nft~r·too dnt~·ille·n~tfoo.lfll;g!yel\; . · ~~ .~\itltorlud to euJleM ·m1~ lfp~Jy th6'Mis~llet~OI'IUl 
Pro~ednlth~r to:.re.stora11(:m o~ ro~~r. ot.tfwPropci'ty,_Q.rto,tl)~;~Lip.s s~.~~d:,bt:tl~~' S~\I~Jr Jlliltrumenl, wheU1cr or 
not,thCI! <111.~. '!QJl~o~.l.l}g:,Part)'~'. mcllils· th(>, tl\lrtl.ptn;zy. tl)~t · 9."1~ ~Ol1~W~t'l.1.1scollaneous .PrOC¢c.\l~·ortho·ptu1Y 
~~~lltll$t '.YhQiri\ ·BI.lt:Mwilt hlllHI tlfi\tr O.f.acUon;ln·r.~gat,d tciNf't~lltul~nm! llro~e<~s. 

. Dotrg~or ~hllll. b~o b1 a~fa~lt lf.i\TIY .~t~llo!l .<>n,~~:~.~~p~1 'Wflelliot <JI:vll ot brlminal, h bog~~n lh11t, I» 
.hemin's:.. !··onu,ld.r~\t.J;rt.orfoltu~: <if~tho::Piop6~,:P.r ~t~~i"ii:i~~~~lallmpnil:i116ri~ or;te"n.d~ 1s lnt~l b\411~ 
PrOJ1~Ji1. or· . 'ttnd~t''U\Js B.~outlty. lr)stnunol\t. J3p"'owor~Q~ el(tt ~uolt·:n ct6fnui!:,J$d, If t~ccel~ratl6n lu~: 
o~\trrodr·tob!~.~to: 1\S!f'rov)itCd·hl:tl~.lon. j~~·~Y .c~~l.n,g'.t~q,llC\tlci~ ll!.prc»~9Jn~~o·bo dlsmts$ed with;a ruling that,. 
ln blld~'s.J~q~ .. 'llm!1 .pre~luilell. :·t. ~olt~t!J. oftl!e..P. !.Qnqr,t;Y 1),~.'~~~1' !p. }It~.~~ .i~ttY~fllJO.~t. ~'f.Le~dc.r'stnt!lros!J .. n iho 
Prop~~. or>rt@ts··und¢r· this: ~.ec.urlt)'. :b,ll!!fl)JJ.t~~t •. ]'JM' nrQP,~d.s· 9f l!t)Y· ~~l!l'& ·.9.~.~ Q.l.a.lnl:-for. dam&.$e$ tllat rue 
11ttrlbutablo·~o·1~: lmplilimb~1 ()f'l~n~~tJiflnto:r¥t m·.t~~'~19ll~rlY.· ar().l\cteby,~i.e,nc~ ,.,-a ~ll.aU·~.p.ald t~.Umd.cr.. . 

. All·M•scollan~l{S·'Proceeds tlm\ 'afOiA\Ot ~pp)le.~ '~Q:f9:s!orathm Q1.10pi!lt ~~.~1!! fr~Jiotty;s,liall 1>6 a:pplled h\ 
d'l~·of~~r.proVIdcMor.:ln Scolioli2, . . . . . 

· ·tl. 'Borr6~~·Not,Reteat~~.;:Forb~araf.l~~.JJ~ ~~.rr(ter ~ot.~WMY.e~~ ~~~¢~!Ji.C!~.~~~.~h~.l~~~~~P.~~mcnt 
'<iNrtO'dlflcaltoi\IOf illl10lil-mtbm :Qf\.thc sums·II~W~ll?Y: ~~~;S.(lcprlt}t JJ\SJ.rUme.l)\J~{'tU,l~~t!:'~):J.;o!)(l_~! to; Bop: oWer-or 
aliY,'SuW~$or in cr;,~M:ll n9,t o~(a«~fl··~p ·J'lf.lO*;~l\o:,Jiilblltt:r<>f:B9l'I'~Wor; or MY $1iceyssol'll.tll 
}}'~c~rofBotraW~r. ~ l~1'!»-.~lilr~ .. tp ~1>l~?ll~ ·Pf9Q~~Insl;li¢~Jfi.~X: .. ~y.· :·~~f.~Pmt'~·;h!t~t'cst'~f' 
Btlt;roW'er or'1Q·f~ftl~b fO)\'P.~'roent:or'·~homodlfY .. amottl~!i.Ol1 oft~!.l·a~·$0~e<l·by thl! 
S~1Uity !Mtrumcnt; ·b~ ·re!ISQir, ~W''don\1\\\d'.m.nd~ 'l?y·tlt~~·Qr.li,Uiutf:})qtr,liW~.i'. .. !lt W S)l~9~S:s:i}l'$ ·lj\·Xritere$f: of 
D or~(l\\'or;' ·Ni''l totlicllflitloo ·~y L~nd~rvbl::t)~ll!lns 1\~.:tia).tl: ·or.:~n~.ey 1l®lt1dlun.:"\Vttho.ut llmlt~l!ol\,,. U~4ar1a: 
b~~ltiJl~.Of.{l'a}!il1'etl'fS: from tl~fd por~ol)!f,··elitlti&J ot'Stilloelisbrs:m·lnl~toJt of-B.ol:l'oWer;qr.in.nmP.\Wf )es,s t,h~. thi! 
llll!OUI)t ti\tn dU~~ Bhall hot ~i:WaiYcr of.()r preo1.mfo J)\11. ~X~J'Pbe ~f.nny.rfght Of f~JJ\~Y.• 

13. J~IIWanu:SevetliJ.J.:.fallllUY.;· :co-,h~nots~ S~cc.~ors ·11nd· As$.1&rut:lJounu. Bonowot eoyotum~ nnd 
·ngrt<uthnfl;'lor:rpw~>r.'a o.$)11~Mion.$ 11nd lllib!!lty slltllt:~jolnt·.IU'l~ l!<lverlil. H.oweYQr,.!\T!Yllor:roworw. q ~ .Jllls 
Be~unty ~\~tr.un~~~~w~{lo~~~ nbt .. execullfthe·Note:(a '!eCH,}lgn~~t?: (n).b cto-.~lgn!ng· .. ~.~diy.t . . .»lS' tq 
. QIOtlg.bg6, shmt ~d·.o.. 'on#i>~.:Jbo·'l)(}..· lll£tn'er!idl'lteresnn l~tr':P.r.q~t,ty.:l)llact 11i11 .. te. tms:.C. i! S.eou,r)ly ~~. ll,1~~~::~)·b 
.n.ot ~~<m(!ll'·, lltcatto:pay the litmu ~~cure<t by·this. G~~'ourl(y;llatrtJJn~lltHm~fj(o ::usrce~~lh~~ Un4~1 en~·:~Y 
O!l!~.r B~.rtli(6'f . . 1<r6xtoW~1 1nHidlt}'. 'forbeat'(lf.tfl~e tm,jt,-nooonun<>P~ttttms: · th r~:~gnixl to tl1e·t~1Mf lhl$ 
S.llcupty ln!lrmnent· Noto:wtmout tb&.t'lt>!slgnorls·QP»scnl.. . .. . . . . 

·Subjjl:~Ho t.ho pro.v{~QJ}§ Qf:Seetlon 181 u.ny Stl<i~~onln:!nwrl!lii'Q£:B,otrow~r~who.~~~~~ms:J§orrawor~$ 
obllg:n!1cuu 'un!'fh~ lh!s .. S~iirity.: lnstim11eift .Jri Wrl~ng,. t!l'id l~ ~p,prov*lny·t..t~nr.!,l'.rt . pbtilin ~l !.If, Dolfo. iJf. or'5 
rlglils wid btmdlts u~d~r·.thlr~.~ouiity ~nstrumtnl· l3(}xr.ow~v;ball nQt bll.ttil~Med It , . . ~llg~l!ll\11 ,~d 
liability 1111d~.r tlil• ~ll~\IJ:'lt)', In~~ltri!lnt tl'nlo'$ l:Andor··~os tn':lll!olv·r~l6,t'l$t~ ,1~ •wrltblg. T~i(n~o~~llilflt~ .&nd 
ngr~tmerttt ofthts Sc¢\frity.:mstttmiontsbaltbl.nd (cx~pf;a; pt<>".!ld.lld in Soqtlon 20) a¥·~uofll1119 #ll~c~~o(.ll rtn'~ 
wlgm of'LonCl&r, . . . ' 

14. ~.b!Ul C,ifu1'r1~ ~Mor tnt!}' etwgc Borrowllr ;t~:.cs tor .s~~, ~rtl!m!ed l.n b.P.M,o1l~ll V{~lh 
Bomwor'~ ~of'a,llt, ·for tlto pu,.W~ts .of pl'ot~tlng · ~1\dor•~ ln~ll'l'~.st-in.t.bo,Prcp~)'tf ll.rtd,.rlahts una~ tl)l:~ .Sil~ur,Siy 
lnstrornonr, ino]l!ding, bt\t.Mt1JmJ{e4lO( I\110illeys '.tell~, 'pl'f?j'JOI'\f w,p.e<dlol) nnd V_llluatl~l'! t'Ms •. :l'n·r~gmt t~;nnY 
otb~tfo~s. lhMtbUncc ~f\oxpress·em)lority·in Jhl!i·$eeunt0risti'Wilont to ~hwgo It tlpt:.olflti ree4() D.OITQWOt' sh!lll not 
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be oonstrU~d as a:prohibl~Pn. o;n.¢ti ch!U'iin~ ofs:uch fee; Lendllrniay not charge f~ ihllt l).tHxp~~ly pr<!liibiiod 
by 1hb :sevutttyfuttrum"nht. ~Y App!l§nblo tnw. . 

· Itth(S' . .f..9nnfll.li\,l!>j~M<? a.·tm.v·,vhlch ~·e:til ~axlmvm loall cha:r&es1 ,l'!lld that l\iw Js rm~ly .fn1trp~t~ ·so that 
1h~ Inter~ or•othtr)QM. ohurg~~ <SollectoQ 'o~ 1o·~~ oollM!e.dl~t !l~ll<:Ollon wi!h Jhe .. Loan ~XC¢Cd th.~ :P.l!iml.tt~d 
Jlmlt$A1l¢1Jl .('(\)~MY ~u.ch:1~~:4~i\rg6 shall bcteduced ~Y. th~ ani6)ltttll'C®f~tl!Y16'wdl.lt;~the c~iatg~·to1h~perm1Hcd 
llmh; an.d (l?) J'I!\Y rt~roa.:n~dy J)oll~ot6d 1hin1 Bqrro:wor Wlilch.ox~ca~ pcrrflltted Utrjhs :will h,a te~ded to 
ll?TrOWor. 'l;.e~4~r·.!!,!.!o/. ~MQ.~ t?,, nj'~¢ .this ~fit~ ~Y·tcd,uoin~ th~ prlnolpat ow~d 1.!nd0t'U\~.l'Jol6. o.r \>)' mllldtlg B 
dime.!· p,aym~J!J· to n9t1~)"?~r:· If·,~. T6fllnd relltlccs piino~pi\11 ·lbo:t¢du(lllon 'Will p.o'1r<H~1Cg M·ll; ~'~~ P~J.l.lo/ mont 
without MY. .prepn~.~!\~.~9,~a,ts~·,('>v.h~f.ltot.or~n~t·~· rop~~ment·.thl!.I]~Js proVid(ld.for P.nPt~~· tho.;N~lo), .. ByjJowor•s 
ac{!e]JtJUico: 9.J.: ~1.\Y·A~~ll :~.;~~. ,t.l'!l·:· ~ .. ~.·.by. · dl.rtct·p~~ ent to·.aonow~rwm ootlstltlrto u.,wa1ver:of,any rlUI~ ·of gQtlon 
llorrowor .. mlg~tllaY~JIJ1Sif.lS:Jmt· of~llch=ilYotoh , . 

. 1~. ,~_9tlpi~•:'~!rn~~~M't1Vtilt:by B9,!!·. ~t. !~fi.Lenderln oonnectlon·wlth ll\is .. $~~~1Y:IM!iprr.fenl must' be· 
.111:~-ltb)g, ~tiY,·.n.~;~·ttf~bfl'?~ot m 'oonn~tle~~~-lili:thlfS~~¥.dW b,!~~m~l;lt;aJuill \>~:d.~~~d t;l:l,~~v~ ~:&lv~n · 
to.llotr~~.~·Wl!~~·m~)!~ ~~<fir~~·-ciMs,~ail .. ll~ wh. 1l'l1Pti1B~J~·dellvorcd.to.~onowet1s n~1\c!).$4~t.~~~.\9!~~~·bY..oth'Cr· 
nl.~~.. NQtl~ ·~9 .~t)f',Onc! =·~~J:r<lwcr .. $hall c.on ltuto ·no1lco .19. :,all ~o~;row~:~rs unluss APPllo.ab}() ~fiw ·:r;:xpl'¢"lr 

l~s- oth~~s~~ ·~~~ ~~ttci~·~~resuhall ~e)fi.1fP.t.9~ 'Ad~!~s. unT~~$ ti~n:owor .~a# ~~!gri(lt~qj.&u~stitute· 
. ;W'J19ti~. ~?:;~~po~~,. 1,3o~owor sHull:P,ron1ptW 1\~tilY 'lltnd¢11 ~f.-.:Bon.ow~r!~,Rlj~~~- 9t~odrOM. ·lf: 
L'l) os·~.'Pr<!~9u~~ tqr:,tepoijlng:Borrowct.ls~c11~1g~"QfJ\d~r6,$S, 1hen Borr9Wor·sJ;t.all:oJ)I!{r,e~rt11·c.hll!'lge 
or' ' \!Sll:.tb~J iSP!~Plft~s\:w-~~~~!\l)'O,\ '!'hero ·mfW·b'o: ()'ftly.;~:))l~ UOSlf1!11Cd·n6~eo. Jid~r.~~·\lJI.ilrtt.Jl1~~ ·~~·~~tlty. 
ll1_lllt'Wfl.ll .l~t(PW §noJ\J!% .'Nfl ~-o~.~o·-~o'.I&~dct alia!) :\H'liii.~ven'!J1 duli~bHn~·h·or J>y mlilllug U•b)'·.~~:!'~~-ll)~il · 
I · •.ati.~~.ss .. stat~ P,c~ntun\¢ss IAn.~ or lias de9lll,l1atcU·anotl~er add~sJ>y.:n()tice tO; ~Qrro.y.>or;. AV't»ollc'!S J.n' 
9011.!1~ ... Witl(th»,:·$.co~~~-J!i~?1o~~:sbn!l not•bt! ll~ihed;t~'~'Vo l&iei_rglvcn·~o Lo.nder·~llltiblc.ro~iy.f~Clltved.l?¥ 
~il®r. _ ~f .t\nyrn9'itc0" r~q~>ir.l. W;~u.li ~~Flli'lty·,tn$tr\liriiint:Js-,lifso lb4Uit&l 'llfi'd~r·Appl\tabl~:lJI\W:iq(l:~pp!l93-p)li 
t.aw:requft<W~~T.I~M'lll.sn11~.ty, jP,Ii~~in,Jj .~!J.ulremOiihn'l&r this'Seeurlty In~~t. 

';1~ •. ~~O.v.e.s;w.ng,l;j\ . . .. .~~~~l!iti:IJ~ules .~r Constructll)~. 't1ih ~utlt1 .Jnslf.lil,llc!l\·•slllili)Je ~oy~~p4 
·.&y;[~d9~l'll hiW ~~Jlllll~o/ }?f'th~)up~~.l9~!CI~ l!r.w1\.l'Oh:th~·Pr9,.P¢rl.Y·l$Jocala~ •. : 1s tll\d .9bllgajJQl1~ q()vl!lhl.~4. 
:jn t}}l~·~o.urlty:_ ~-ll\l~1~nf:~~·~~W.~~ ii'L~Jl. ·~q.ulte}J\Ofil.t·IUld;l!mtlati.~n~ Q.t'Appll ... l~·t:;nw.,Appl,l~b~·~w.:~!lf.Vt~ 
ll~ll611lV .or :inlP.!~ltl>;··~lt~~ )ll.ti' !ifll~s .~o-:ogree~bY c:orttt:ac1iW lt'.mlgl\t' b,o.sltont, ~u{il~lch·:$J;l6~.b;t.~l\ll:·~~t~o 
pqll}f~_tl;*j..~-~ ~~~N\JJ.~~~.:ls .. , .· )h~nt.pj.o.~ntro:ct •• Jlt-tW:~)'OI'll ~at anz provls~on.orolllllS«~·~-f:tlil~iS~eu~~ 
.tnalrnm!!nt W4 fiii:.N..fJt~· o.Qn!}t J?~lloa ~l6;tiiW(,:a·uob. ·. conntot. ~hall not ,~m~ot. o !l)er pro'VI$l!lll$'!i~1hl.S·:$couiity 
J11J!Inl!ll~l).t pt't'!ll>:N.!>t~'i'o'hl~'~ ,g{vcn·ell'oot·wilhotrt-Ulo.o.ont(I.Qtlng p,rpVI:sion. 

Jlifl. -~F11'4 :\1,1 ~~ ~~~c\Jr~,tr. XM®meht(. :(~)·wotds'.of.th~> 1'!\~t;\ll!ul'! s~lt~ct· .sb*ll m~m~ l~~e 
oQ(.!'~pottdiJ!#H'JI)Utcr:i\¥9~~- ~~r.~Qps oft11~ fem\nlno.gt~~ld~r;,Ql) .wo~!lsJn tll$: aiJ}S\llll.l' ~~nll.roo . . e 111~ 

·pll.lra1..l!JHI ~~~:"{~rs~riPjd•(o} m.~*~J•ma)'" ~lvqs·s~lt'()lscrotJon wl~ou~.~~~ o\l~l~tlO!'t 1Q~~:l$y t¢t!o~ . 
Y1t .)Jorr~wet!~,:conf. l3pf!o:y/~rsh'all-bo:~lvoll di\tl.liP~Y Qfthc:No1c an~ o'ftlib . 

. , . 18<. :li'J;~l\~fer-.·of,t"t~l:~r(Jp~t~t~r~lll,lolQefld!\1.'llltere~t-in.Borro~~r • .Ans11li;Jn . . . : . ,!Pt~~ 
.Jn. · !m~P~~~IW'~· m,C~.ntl~·IU}Y,·los.~·9r. .~~1\~~vJI\l'lntt~rosJ;ifi.thcrP~ .. li.Y. ·. ;·.lhblu!llttgdmt>J'1ollltntted.to, ibll~P. )~n.,~~il~Jll 
il\fllf~$~ 1r~fe~d· ~i~ }l_ofl~"f~.ll; O!Jb'MV'Qr~e.e(!,dnstallmontsalos dontta~ .. Qr, ~~foV/¥.liW!~~~dnc: lil!em 
ql'.W)'!}p,lflll.~~~-'.\r,~t~.r/~f;l!tt~·i>)' .· . . .. ~r bfl\ ·fhiUic;d!l~~ t():~~u¥c~~r. . . 

if~ll or:uny~p~Q"'fth~~t¢P~~:or .. nny.;futb~st ~~~t~o::Proptrllls sold'or tl$.11SI'en·e~f(pr l:fJ{o · · i~·."Qt a 
natQ!'~I ~.sttn·an.d ~·~ll~flct~t;il.nter~~·ln ~orrowct.ls·:~(lld ·or tr~s(~l'J~d)wl\bout.LQndcr~~.prlQr.-ty1l. cQ!U~I'Ifl· 
Lend~r tltay ~qUlt.olmltl~,qllj(o;pu~m.Qlll tn full 'Qf·rdl s.\}J)i~·sl!qured. ~ th~,s;·~.~eurlty,J.nstrument. Ht~ · . , tto~ 
~hllll·n!)t ·bl::Lo~~!·irau.ohoxerolso·b proJilblJc:d .. b;'Appli.c.lll>l.~~w. ._ ·.. . . 

. , ~~s~e~t~.~ .• &}tli~~, tondouhlillg;ivb·Botrowem9tlc~:~rsfat<7olnratlon. Th~ U9tf~s.b¥,11:pro~Jd~ 
!i' .. t>l'tlo.d o£not;,1o~s:111Al.n·;ao:d~)'s fron\ ~t1e dnto the~ l'ioUco b . .slvon;ll);acoorQaneo with S"!l'¢J!Qn 1~ w1$.lir Wlit~h 
l';lon-uwormu.s. . Ill\~ ~urq'cHy tlfu Soourlty ~trumo1iti lf;B!\)fJ'mVt~r·f4\lls to.pl\y t~4l! ~ -to.tnc: 
oxplro\lon of'·tli ~. .. ·· ~·~p,~~n:n~tY:Invok6 ~Y "medi0$:J)Oxn\Ut~d,.~;y,. thi~.Sc11n.lrlW Ipm,~mol\t' fther 
notl~. Ql' deml!lld 011 aor.row~r. · 

t9, .l\:o)':~o'n~'fJdg_tif'to''Rtlnstllt~~:Mte~.Awt~er!:\tloll. IfS.Qtr{?wer--m~~ Q.ertalnoo»dlfion1.;l3otrb\V~ 
shall huvethe rlglit t~ M'VHnfor¢omen1 oftld9 Soi1urlw ltls!nl!l1on1 .. dlagoJttlnu.od ~t·any t1111~ pilot to lh~ cuU~at::-o'f~ 
(a) five daY.II be~ore· ~lil.~ of tbc=~iope:ny pursuant 1o·any·powt~r ntaale eonltlin&d itl thlil Seeurlty- fli'ifnlment; {b) ~noll 

• ·Ml;~~u.dl!Jidlofm~43 tt/Q'f' 
Oli4f.;g:~~!lj~~\: . 
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otllo~:p<:rlcxl ~~~ppliQll\)lc,t;nw ~~~t;spb!ll~: 11111 ~qrmtlia!iRI).Oi'~orrowl)r~ .ri.ani t~ re:lnsta~olrur~(cl.~ntry of:n 
j~~fPUel\t.~ntorcing'thls S~'!rio/ In~tr\l.I'IJ~l\t, . ~dl»ol}"S nr~ 1nai'B~rtowor: (~);p~)is:Lo.na~~JIU:sllll)!Whio.h 
tllen W<mld ba.du()cundot thlS:S~urity·l'Mtromonlllfl~' \1~ Nolo itS If no n~lora1ion,hlld ·(!I)Q\ll1~l (b):o\ll'Cs any. 
dot'ault ohllY oth~r 9t~Vcrn!Jl~ or agreemon\.sj (o).pny&:au G~}l:O~C's fn:curr!.ld ln enforcing thl$ ~lltiu.titY, lnm\llilcrtt, 
lncltrd!~~1 btjJ noFil~tte:4. to; .rc.~ouabl~ nttol'hay~·.r'®~. projitrl)'ltl$~lol\ and.vllluntlan~~$¥)!ild;oi.IW: . .f"'s. 
lno~d .. tbr.Tho;pqrpose:oO~r~t~cijng.. M!ntlor1s ln!tir~st b).·tpQ· . :Pr~.rf}' ru\l.l ~ltlllumd~rthlliB®nr.l~ l .. ns.ttum~!)Li:t\ll~ .. 
(<I) tflkoJ:~ch . .action.t\s Ulndor .m~ reas.OJtl'lb1~ rc~ulr!':·t~,,~~\1!'0 $all.ondor'«,fnwre.sf 1n the Prg~tf~ rutd .. rigbt~ 
.undor thi5'S9~urlty'.~ttttrnont, (l.nd ~9ITl:!We1' 1d ~b~lgijtlon:io par.\th)l SU)!l~:$~0\IM.W thlt So®rllyill'\~~lliYie:nt..ll.hllll 
!lOl\tiYIUb'. Ul'\61\piiged, ·J:.endor,may.tpqllltchthlltlloJ:rQ~ tlfiY $\ll)h jbill~l/110)\\~nt•suffi& .~d;ft~i)Clt~6§ ·in I)~ !:I OtmOro. 
·af·thc foll(!wlng:(orros •. ~. ·ll<>lep~d b.1'/ t.e.ndc. r:. (ll) onsll) (b) I))O!l~Y.ordar:.(o) ¢j)l'ttned o11cok,.b'~. lih~<C~tfPat~llr<~r•~t 
eheok (}r;b{l!fi!~\'·8 :cbeo)(, 'Jl. r.Avldw an.y suob t'lhW.'t: b <lr;~Vffi ~pon ru .. ~ lnatltutlon wht1SG ·ttop[js!ts,ato .. · JJ\Il\Jr«l· b~. a 
~d~ ~Yr bfatn1m~nt~l~ or entl!}': or (d) l!le*oflt() FiJnijs ;':(rantf«~ J.lpbl).,l'ClnstatOrilont 'by:B.ortowor,; ·\hill 
3ecuri~ . .~.rne:nt,and .obH~a(!o~ .. s~eur~ !JettW·~h~J·."t».?~J\"~.l.ly. ~!f¥~1~e ~~ If ''o f!Q<Ietem~on llad MO\Itnd. 
Howovorfthls :right;to¥Qloslat~.shtUlttot apply l!llh~.~~ .~f:.~le(at,lb~ \lftd,er Sfl.trtlmtlt, . . 
. ~Oi . $lilc.11f'Niitt~f'Clumge ot :Loan SmlfOr.; Notti:c tJi'Gt.lcvance. 11\~ Noto or'Cl pllrtllll b'ltm'§fl· mJh~. 

· No1~:(t~g~~J~:r~vltli 1bt$;S.e~JlrifYJ)l$tiumont) 11mb~ $.<Jl~ ,Qli~. ·. n)or~·1liri~ wltlipUt:J>rlor 1\o~eo~tQ:Brin:<rwor.c~ aiJ,1o 
mi~bt l'¢11~l~ ~n;n. clmnJ~& P\·Ut~·~nlilY· {!<nowA·ns 1he·ll£b.~2o !) th~t colleela.:P6fl()l.llo:Raytrt~)ttrduo:~ntl~r .. 1~. .. 
N't)to tlil.!I.Scburl\)''1 \ol)t .ruii:l:lllltfomls otl)cr-·mPrt ,oan.s~r\1 bU"&~.tlqns underlt!Jtl 'Note,,..thl~ 
Soo . . . . llenf,, oali1~.Lnw, 'nl~.tUlscy:n!lsht, onm~~ .. . oftho:Loan:S~r.Vi~nll\s:t1u1~ 
It>·~ sulet.oJ.ino'~~te. 'ls,~;~:oh4'1.130'I)fth~ ~.ontl£\~~l.t~ori . r:w.lll.bec givan written norleo,~f·tho.ofnm~Y.-~ 
whloh·.wiU.!llntll tbe ndtUfi;U)~:addr!J-SHie'th~ new Lorut~~r~cer ;i,~d!tgli to~~l.ch.v.~mo)lts ~hdtild.·l;o m~~ and 
fU~ ~th~f'~<uhl.aftpff ·lU!SP~:ro~'Ult~·ht·oonn~ell\l)'l; w.lt~:ll\~(l~~.l\>f..tiJI!l~f.c(of,~~:;vltil)~· lt1 th~J:ioto. J~:Jdf~ M.a 
lnorettftcr. tlie.·Lolll'i'lii(f~tvl!itd.f>~.l( t.o8ll:Ser.viecr othe-r ttl . tno'~~to~ ·tn~ ·vt~rttft&li 1olws~r~ft1:~ 
Obtlgai{~sltJ? 130fr9WOl'·wlll~romaJ.n•Wltft.\~,l!¢~Jl'I~~J.O.O.i. . . . \Q 1\ $.il~~(}(J;,tili.ft S~tVI~t'l:ll\IJ.~I\;TO 
Mt:i~S!!um~~\'br;:ili~:Now::~urclta:t~~r'rufl~$$191ll~i\vle~.Pr9:vl4~~·cy'ih~ .. . ?\~pw-o~~r~ . . . . ,. ... 

. . .. :Nbltbor l3ol:r'o~~r·•nt~r.J.ondor ,ffl!iY ;ttomnteJ1.~ 1.Jpln,:..or bQ .ja,~~d.. t~: llilf-}Ud~i!il ii'Otlol) (a,s:oi~c.r ·~ 
tn<ll~~uill~)ittg~t 'ortlio. ~lll))b,or; l;)f ,a-:Qln}$) ;thahl\iin.s fro,JJ\~t)lo:.Qtl!~r p~rty1s ~6tlons·p,uroua.nt ,1Q ·1h!s· Set{U!JI}' 
lbs\tU'.}font{otJliat'.aiil'&~.:tiiat .~~'p',.ollior J)JlltY· hliJ,~rtM~~ #if pio~!~!U!l·~~fi pr ~)' ~d~j:Y,'oWcl1. '~~· tq~dn\~r. tllls 
Sco'UliW In'stmmel'lt; :UXitll .. ll!loh:Bo~~votOX'J~<~mi~J: h~, nollfi,C<J ~tl:lo' olher>P.itf~Y. (with sue~ no~~· .. stv.&l.Jn 
ool11Pll~ce 5.Vfth. tho,.ro.q\li~m:~nu of'!S!Wtlo».fS.) ~r s~ nll~goij.J1~SO.lbiil6 :ll.tf(i!'Q~~ tlic~t)1Mr..vaw horbto ·'ll 
tc~J&on.abld.fillrlod !lffor:tli.~:~IVlllg:of.such:n.o.tf~ !oiaR~~9.trC9fi · IfhppJ!~.JJ9,foJ;a\?,,pio'Wd~s'a'~llno'pcxl<>d 
wld~h'·must·olap~l)·litlfcS~ et~8l~;aetton om~··~~~:tbRt!lmo. . .. . ~· d!IC!1Jed·to .lle·J'tl\SonabJofor Jl)li'POSCS 
oC.tlils:p~!!ph; ·Th~ .. noU~~ .ota~~leratlQn.~d·oppR~!Jlt? J~.~~f6~glv~n ·to'Borrowoi pursulirl~~to$eptll\ri :2~'·:an~ 
'tho nofl~o. tif'n~elotMiol\ .e!v~!( ,t<J Sonower~puf$UIU!t)t~ ;S~1~i\ ·1& fth.nll bt~: tlo!'ined.:to lllitl~f)l,:tM. ,nOilo~;:amJ 
·opp~rt'Uiltt.S/ .ta.lu~rcl)ttCO~VP.,Mtlon, pr~jvlsions oetJJt$ ~~!lon~'O .• 
. al. .Hazmril o~ Su'bshmt:es. As used in 'tbb ~~cUo!)~~l! .(a) 1'H-.t~1!3: SW~tiul~~·':iifd' thi:lsei ll.'ubstMci:s 
d!Sfin!ld lti,toxto:or.h~tu'il~tlll'sub,sta11~s, potlutu.nts,.oJ:.,WM!oJl·~~:,v!ro~)\tdt J..~V/:.Md.thl! fo11owin~:substanee~: 
gMoltnt~~' ll:erost!n~ Q¢er,flammlltllo. oY··to~o•potr.P unl pzq~u«$, t9i<.ioJl~~otd~ ~n.~ itorbldltles;'vblatut5· ~olv~nts,. 
tltll~erlal.s ~-onthlnln~·lil$bt;:stos .. or•rom'1nlct :mdloJ!o~vo tnftto»ial$1 (b) 11Bn'l'ltonm~tita.l LllW11 ·mi.Wls·'tedr;rfll. 
la\V:Hufd/il}WS: .. ot.tJ.ic.lUrin~1'19ftli!l. who~ tlto frop~rt)' ~lJ; 101(~~~ ,that 'toWo t~ hoaltli, ·!safety ·ot~~nv~t:'nttil 
pr~t~oti()Ui: (o~:.tsn\ll~M}ontttl ·Glennup" ine~hlll9' A~tY·((~$P?PS.Q Ml\on, re.meq.hU ~cllon1: or tf>l\1!W111 AottoJ11 ·M. 
doOncd,tn En'VIr.onmontl!i·.L.Ilw,; ;and (d)M "Bnv~nmontill,.~ol141tl(l{l'':l)'ICI1ntn Qondl!lon that oM ol\uscl o~>l11rlbu~e. 
1o., « o1hat"t"risc:trlgg9l!·~·BJl\!lronm~ntal Ql9l!Ul1Jl.. . 

Botrol'l~r' shllll not 9UU$C or pecmJit ·tho 'PJfl&~1~~,. sal, itorago. ,o.r .J'tllllnsb :of. aw. Hwrdpus 
8\t'b!t~n~S1·Qf llJ)'da~ . ~~~1olW~;IJ.TIY fhl.~n.rdo\ls,Su\5)~64~1 .. , , • 'l'rl)~Jef· nottOWtlr,$lillll flot doi1,'\~r.i(I~OW 
Myarrc- '6be.. to dt:'t InS 3doctiog:tho..Proll"l't$T·(ti) dint b.lli'YJollitl.il!i 1:lfrtn\}' BnvJr{l'fll'JlO'nlliLLiiYitJ.(}?):'w~ioh· 
croatlls un:;&y~ or;(~)whtob1 au~ .t~ tho#pre®{lco~:~s~'·.oi' rol~uo ofll.Hillttlf.tlou!l ·Sub&ta:n~, 
otoRl~fl ~ oondlllon . . .a1111 va.b.1~ ofth~ · ~ro®dlng tWt.l-IIOJ1t¢1\lio3,1!lul.I.I.MUpply'to 
tbo :prosc\lc2, ·tml1 or stoxago on tho Property ;qf ~nt:aJ,l . . Hamdoua Subllt1Ulce9 .1l1et.ln:tp &t!nerally· 
.rceosn.t.ze<J ,tf>:be ~ppropl~dio .to nqmuitrostd.enllal.IJs.os. M'd't~ ihalntenlin~ ·anl\6 ?.ro~el1Y·(In6Jualngf\:>lltm>t 
limited :tO<·h~!!Yilol.is,&u~st~oos·iiHIOll~ntor produe:t~); · ' 

l:I.o,WJ ~J .~?2~3323. . . .··, 0 '., . , .. H ~:~==:::=~~~~~~~~ 
WaJllli'IK!.O{l))t;e~ l)l:'l'fu,tf~lpal,o·l'8l}iU)"~it~M~elil~lldlc.,Mlc'l!HjfOl1M ~\IMJM :MBMMoOOl~dfll_Jm'~. OJ~l 
,....'fm::c~~::M~~~Nc:.- r,q~;u of.l~ ~~t:J.:l~~~ 

llllmllDDIUDIM!mn 
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13otroW¢r· 5hall P,l'()h)ptly' ,glv~ ~nder writton.Mtle:c !Of (a) any lny~&tigll~!>l11.l!illim, d9mandr·h\,Wll\llt or 
· o\h~r ltlillbl\ by 1.11'\Y .. governn'lentBl O.I"MSY\Itlory.Jlgen~:~Y tlr'J~rlvalo·p~~ItY 1!\VOlylng·:!he .l?Ti?P.CW .. '!!Jld:an~·'AIWII:'dou$ · 
.SU}isfllti~C! or ;Bovlronmentlll LAW (lf.•wlllolt Botf{>We,t hm·;notu!ll krtowle9go, (b) ~1. ~nvJrol\l1\ontal.~o~dltlon, 
Jn.?~~d.lng·~.'!t ri,ot,limlted t.?• ~y ${4illlng,'1e!Urmg·, dlseh·ar· g~. role8;s~ or thl'elit pfr.elonso:o( .. l\!l·Y. .. fl~~U$ ~UbShlJ\~! 
Ml~ . .((l,) !ll!Y •9PH$lltl® OIUlStd \)y'th~·Pr~mlae,·u~e QF ,;etease of a Hazardous $Ub'sti'Ulc~ 'iY).il!-)h Adye,r~cly ·ll~ts · tllb .. 
Vl!l~·':>fi:thii.Pro~t It',Bortowederut~, .. ol.'h·ll.o!ln~a.bt~Y gov~1»1ll9nt'fll « xcgul~t~~:~o\11~·o't.it)l ... or·anf\)rl~llte~· 

.. ~}' \tomovlll. Or other ~mediation of:•~my lti!U\tdous Sub.s\!Ulto nffectl.ng m~ Pti;JP.ertJ:: is 'ne®SSary, 
n . llfllll!tom}>lly takoJIU n~uey.rgnt~dl~ nctJimv·~·aocqrdtmi!O wl!J\'Bi)vlro~~!lllil I:n\>.1.: Nothing hoteu1· 
3hlillliToat~:l.illf'lli>U,Slltlon on. Untl11r for .lll1iuvi.rQ!UIJCntlll:Ph!Mup, 

NON·U1W0l~M:COVENA.Nl'S.. l3orro"(C.l'·aJl~t~A4er:i\lr1ttot~~v~!is)t''m.~:~~,H~g fol~o~ll:: . • . .. 
U.· . .i\oeelerlltlonJ l\tl:lledles. ~ll4~r·shaJ14gJY.e»o~t~:to.:no.~r~w,t~r·\ir~ol:;Jo:au~eletntloh·Jo)lowlntf. 

Bor.rowe'i'rs~·brc;acb uf 1m)' '({)\'~pant. or·ll~re~~nt JR ·tt\ls S.~~!rl.lt·.l)'lst~u!!J~Itt b~l!t\Q(;p~J~)'.:~p.,A'cc~Jer~tf~n· 
\ll1da:r· Se~tlon 1 ~ :unle5i .AVJ,'l.l~a hi\\ LQW t\r£\vi~.IU.ll!'h~rwlf~). ·Til.~ ~9Mc~}Mll· · !Y.( (ii):t~~·aetnuJtt~~,tbe 
aliOnrr.r<:t(llh~(d:l.r) t'Ur6·th~·d~fnll) (c)' dlife, ttot')e,~s tlt~n.;~.O da1JJrom . ..ato·~.h~lllntl~oi~ gl\'ell··to 
Jlot~W'e~,~Y·Wl\fc~ Cho.detautt.rn~st·.bo. C,Ur¢,1 .. R_Il4:.(dfth~.tfq!J.~fCI·~O ~1!J~J,b;o ~~f~Wq>~ 9,f•a1efore·t~b.tlate 
~.~~clMl•h\tho'ntiU~.~,mllt·rtsUit'ht:ab,c~l•~.tlonoNh~~sum'·'·~.~~~r~Jl; ~l:. tl,!ls S~1\ri.~JIY~1~~),:ujhln1t,and o$1llCl. ut 
,t!Jl,~.rq~~r;ty:at-'p~bll9ia~ctl~n:nt lt:~altsnQfl~.n~P.~ :t~U:<1~Y.s~~n.tlle ~lute~ 'fhlll.?f!~f )~~ll'fVt.t~br~lnfornl· 
.~.b~,~'Y~r o!'c~·e t!ght'to ;retustllte·$rter;a~«l~rnuon, tllo}r)JJli~ to br.J11~ a;: .c{).\1~~ .ac.tlP.!-1::.~9 ~~~~-~f·.tb~ llo~­
ej1,~~·~.M . Cliifnult t(r:ilfi1 oUf!l'r. tllifens&. or~on~wtr·t~·~cce~~~t1.9~· S\nd ,rAJ~, n,~~ ,.~~y-,~tll~~~Til{l!t~~ 
1'4'1~~ > ; . ~~~.~~d,lilH!l_ ~~le•»o1!Qe J.!y.AppllcabJe:Law.: Jt(Jt~·ifllfii\\Wl.s tto~ ~pr~~ P.l\~,pr.:lf~;t9t~.t~~:~at~ 
·s~.eR(~Ii~'l~;W~ nt-lhl~~te~d~r:llftb qptlo•/mliy te. ~illre I~Uil\~tlhth!•PaYment.in; ~ull·q~.~ll·J'LI'fll~'~.~~c.~~·~.· .. ~.)'~. thf:l 
S.e~~fi~Y~l~ $.~!U~e~t ~!tho 11~ :rutther·dem ~1ut an·d ~fll9Y.::S I) Yoke.' the· po.w er•:or ~ll J l\.n.n f119.r:1,l nti9.~~~~··r~~~UJ ~ 
~~n~!t,t.~,~.;~y.cA.t>P,J loo bht )L~w. lit'llt1e'ri•~all ~~~ ·Jll:UI.ltd Jo~:ll41Itd;:~IJ.;oxp~IIMJ.· }n!lu.~.;~d ~1\:':~~(~\l}t,ta:. fho 
·Y'~~~I_ijS·pfb'VliUilln tllls Seatlon·~~~ lnetudhi¥,·b'JIJ n'll~'llm.l!~ 't9J r~flJOt:l!!b1e ~U()J:f!lll:~· f~~,.~~~,~~$Cf'\lnttto · 
-ev·d~ntl#.· 

· 'lf tl~1fd ~v.1 nvolt!!t~tlnr'ttoWJ~i':ob~lCj ll:cn"dal'~ ~l!Aifgiv.e ·w-::ltten.:.l\o(l c:c· to·Ttu~.toe,ot.l~Jj' i·o~~'l'lh~n c.eJo1 
»))· ~yeni:of tt~~~uu. 1n\d ~or-Le'rid~r'$efeQtloit.1ll' oAU~et:tfi(Pro}lll~y:•~·1~~Mol(l, ''l'rll$1~ ~.~~:~p~ll~~;~pa!ll~l!kc· 
~UQb'llotlol'l· ro· llf l& .~lid afulll. gl~e ll~$lb ~!)i),"~t.h:r D,orr.0'\1.~7 ll»d.. ta. ~~li.~r. persons 'a' 
-Ail~lloAble:La . . . . . w.tntt:tl~:~n~~\\lr(ff; · · · 'ltc.a~te,Ln;,v;:an~ ~~~r M'tlJJ~~~tJp:~·~·~~~~·;noU'ce:ot 
· sal(!,;!ft .wUhC!Ut·:dom\llld.on,lJorrpw~ll:fh.illlull . tP~IlflY ~.\ipubJJQ ~."bflon~loJ~~;tt,lC.h~t bidder at 
t.b:~ Utfie . . pli!Cill!l'(d"Unifel'·tlie nn:ns <J.Iillg~lftid .JirfitM:IOt(~e.;o(.~ll·~·.h't'Ontl Pf mor~\ P,~t9~'::fiJ!d~t.ll!·~ny 
·order ~UJt~.iletermlnes. l'f'ru~teo ~ay. postpone ~al"·of:th~;Pr.opcrtyif.llr ~·ll~r)o~,Qr'P4tft.!!,dll:~:~~t!ilt~ed\by 
AJ.i}ilicislitii'·t.aw·:li,Y publfcnuut·au-nc~mMit •t tho· llme:all'd:lfl!l~:.f:ixedd·n thul'l~ttc~.(ot,-.~Je, w'.ri'def or:lb 
d'e..tgri~.~ro'y 'pttrtlla~tthe P.top·er.tyata!l)' sale. . · 

~stee slo111 deliver ·CJ>.Uie ~\lrcl1a$ert'frust«!~ ~e~d·oomt~yjng·~ Pronei:l}"Mlfinl\t'tl.tW·eoVemiilf<lr 
WafrW~Yi·~'fP~.~ssed·o·r:tlllP.lle·d. !l'fiO'rteltafs:fn 1t~c;TfustWs d,«!l.R~Illf~e:prJm;a.t.n M;P.f.t~~}~tJ! Qf 
~~~,;:~.t~.~t\]l~nls m~dc t~ereh'l1 ll'ru.st~e;s~~lt;Jlpp!Y:IIto·pr.oceed$,~~x tlr~.~.l\lt·lll ~ho.. . .qrAer.,t: .(a) to.a11 
~~~~~ei:~tt~h~ wo~~r•~=1~dln~,.lmt not lim ilea to,. ~~Ptor:tll~l~.'f'r.u$tt6~s·an'd' nt ;~~ ~Q>l',.to,a11 &U!»ll 
~~ctlr.ed·~y·t~b $Ci:u,rll1:.1nsttumant;:attd (Q):~~ny.~~cui to'1ljec~~rfiM.91'~pmons leg ·llff.ll~iJ ~·H:!lr..il,UJtc.. 
!l1~ti{I)J',!b4'$~pm9fc:o~r.t:Q'rftll~ 'coiliUt.hi"W~IelHli~ 511ltJoo.kiP.I~tf:•: . . . . . . . . _ . . . . . . . 

. !J<J'...Reeonvo~ance., Upon l)aymonr(lfalJ•®msse.curctl.by'lhl$'Socurlty Jns~m~~lt; P._~~~r~~~!4)~qu~,s1 
~.ru.~tc~· ~o·~~coH~oy thc:PropeJ1l:l!flthlinll smrondcttl\I$•S~c.i.lilb'.Jn~lrllmont.and ~~11 n~J.q~:-~~t!~)!~!ng q~l?.ti~!!.~t!f.¢d 
~;v ·tlll$;·'~~t~l!>':~nstrumtinrt<l' 'fn!stec,. ·Ttus'IGC.IIh~l r«e(l~\l:l)'''tht~ l'toper1y, 'Witboul Wl\!'!'l!JI~ 1$?, •th:o;;p!l~~n~~or 
pei'#om Iegrul1, entitled to lf, Suoh !){)1'$0!1 or: peruot~ 1halt pay :nny te.C9t~atlon o.®ll!.~ j!\.~·~te~•s ·fee tor 
prop!Uitlg'tJi0'1oeonvoyan!)O. • 

'24, Substltutc:.'fr¥Stt:e. Jnaccordanec·wJih hpplJ~blp J • .aw1 IAXId!!r ma.:Y:'fr'9!1f1l~o:~o,:t1Jno >fl 
successor ~tee. to any Trustee: IIPPQintc~ hetclllllfer·who blu tJl.tued t~ Act. W~lhou~ 9ot\j~y.nn~:~£'tho <I,Perty, 
th~'silcct~SSbl': trustee.sh'atlaucc~ed 1o all tho till~ powe~ ana <l\ltle.s 9Unf0rrtd npo11 'l:'nllll~e.l~t~rotn'~~:~).'·APPilo•blo 
Law. 

25, Use or Property.· 'r11e P'tDperty Is not uso~ ptlnclpally for-!lgricultural.purpose$, 

,IQ.{U) ~~ l2J~7?3223 . . . . . . . .... -
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. . ·~fit .AttorM»' Fee~ X.enMr ~h4J\" b'e eutllletl to lvCOV9i' ilihwlllid'itllbl~ :aill.'lrn"'Yti' ·£cc9. and oo..-t3 !~·.tm;r · 
a~Hon or pttlccedlng to O.Dll$tfuo,or ~irl'ilrnb Jt.riy 'tcnn of 1hls Stolitl.!Y !nstrUmenl •.. Tl~~ tero1 1'attQtn~;v.s* ·~e¢~'; 
whcnovor u.aod In .thiS S~llti!Y b:lauwnertt;ahnll·l.nclu® without Uml!lltlm !l.ttC>mc~s• _f'oe4 lnuutt(!d by u:n!l~r ~~ AI!Y 
banluljptc)r proceeding Dr on .~!>Cal.'. · 

QRA~ AGll.~~MEl'rfS Ql\ Q'RA.t COMMITMENTS TO ·~QArJ .. :MQNEY, :t·xT~ 
:~)!ll)lT. OR TQ FQR;nlri\l'(f)l,O:M;:~~RCING REP'AYM!N'r:''·()Ji'Al>EBT AR't.NOT 
ENFORC.EAlJ.LE.UW~R;W~S'fil(:lG'rON'LAW, 

BY SIONJNQBBLOW, Borr(lwer nc~pts nmt ~~~·to the lcrmll.and,cov.enants·contftin.ed in 14\s a09urj.ty 
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